
AIC IEWET MANUFACTURERS PRIVATE LIMITED
4/481-&PERINKADAKKAD HOUSE,PUTHANPPAR.AMBA IRINGATLOOR

P O,VENGARA MATAPPURAM KERATA 676304
CIN: U93 090KL2 0 lBPT CO5262l

NOTICE

Notice is hereby given that the sth Annual General Meeting of AIC JEWET
MANUFACTURERS PRIVATE LIMITED will be held on 30th day of September 2023,
Saturday at 10.00 A.M, at the Registered Office of the Company, to transact the
following business:

Ordinary Business:
1J To receive, consider and adopt the Audited Balance Sheet as at 3 tA3-2023 and the

Profit and Loss Account for the year ended on that date together with the Reports
of the Directors and Auditors thereon.

By Order of the Board of Directors
AJC JEWET MANUFACTURERS PRIVATE LIMITED

Calicut
aI/ae /?023

ASHRAF PERINKADAKKAD

MA},iAGING DIRECTOR

DIN: 0809 4239
Notes:

1. A Member entitled to attend and vote at the Annual General Meeting (AGM) is
entitled to appoint a proxy to attend and vote instead of himself and the proxy
need not be a Member of the Company.

The annual accounts are not reacl1, and the sarne w'ill have to be considered at an
adjourned meeting to be convened after getting the audited accounts.

The instrument appointing the prox.v. in order to be effective. must be deposited at
the Company's Registered Office. dr-rl,v completed and signed. not less than FORTY-
EIGH'I'HOLIRS before the commencement of the AGM. Proxies submitted on behalf
of limited companies, societies etc.. rrust be supported by appropriate resolutions /
ar"rthority. as applicable. A person can act as prox,v on behalf of Members not
erceeding fifty (50) and holding in the aggregate not more than 10o/o of the total
share capital of the Compan.v. In case a proxy is proposed to be appointed b,v a
Member holding more than 10Yo of the total share capital of the Company carrying
voting rights, then such prox)-- shall not act as a proxy for an.v other person or
sharehoider.

Members. Proxies and Authorized Representatives are requested to bring to the meeting,
the Attendance Slip enclosed herewith. duly completed and signed. mentioning therein
details of their Folio No.No duplicate will be issued at the venue of the Meeting.

2.

a
J.



5.

6.

Members intending to seek clarification at the Annual Generai Meeting concerning the
accourlts and any aspect of operations of Company are requested to send their questions
in w-riting to the Director so as to reach the Company at least 7 days in advance betbre the
date of the Annual General Meeting, specitying the points.
Members/Proxies are requested to bring the Attendance Slip duly filled in for
attending the Meeting. No duplicate will be issued at the venue of the Meeting.

Members are requested to notiff to the Company, immediately of any change in their
adclress.

In case ofjoint holders attending the AGM. the Member whose name appears as the first
holder in the order of names as per the Register of Members of the Company will be
erititled to vote.

As per the provisions of Section 72 of the Act- the facilitl, for making nomination is
available for the Members in respect of the shares held by them. Members who have not
yet registered their nomination are requested to register the same by submitting Form No.
SH-13.'Ihe said form can be available at the registered otfice of the Company'.

10. The route map showing directions to reach the venue of the sthAGM is annexed.

7.

8.
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AJC }EWEL MANUFACTURERS PRIVATE LIMITED
4 / ilr,L. A,PERINKADAKKAD HOUSE,PUTHANPPARAMBA IRINGALLOOR

P O,VENGARA MALAPPURAM KERATA 67634+
CIN: U93 090KtZ 0 1 BPT CO 5262L

NOTICE

Notice is hereby given that the Adjourned 5th Annual General Meeting of Af C JEWEL

MANUFACTURERS PRMTE LIMITED will be held on Saturday 25tr day of November

2023, at 10.00 A.M, at the Registered Office of the Company, to transact the following

business:

Ordinary Business:
1J To receive, consider and adopt the Audited Balance Sheet as at 3 tA3-2023 and the

profit and Loss Account for the year ended on that date together with the Reports

of the Directors and Auditors thereon'

By Order of the Board of Directors
AJC JEWET MANUFACTURERS PRIVATE LIMITED

Calicut
L9 11,0 /2A23

ASHRAF PERINKADAKKAD

MAI{,ACII{I} DIRECTOR

DIN: 0809 +239

Notes:

1.

2.

A Member entitled to attend and vote at the Annual General Meeting (AGM) is

entitled to appoint a proxy to attend and vote instead of himself and the proxy

need not tre a Member of the Company.

The instrument appointing the proxy. in order to be effective, must be deposited at

the Company's Registered Office. duly completed and signed. not less than FORTY-

EIGHT HOURS befbre the cornmencement of the AGM. Proxies submitted on behalf

of limited companies. societies etc.. must be supported by appropriate resolutions I

authority. as applicable. A person can act as proxy on behalf of Members not

exceeding f fu (SO) and holding in the aggregate not more than 1\o/a of the total

share 
"upltut 

Lt- ttt" Companl'. In case a proxy is proposed to be appointed by a

Memtrer holding more than 10% of the total share capital of the Company carr-ving

voting rights, ihen such proxy shall not act as a proxy for any other person of

shareholder.

Members- proxies and Authorized Representatives are requested to bring to the meeting-

the Attendance Slip enclosed hereu,ith, duly completed and signed. n'rentioning therein

details of their Folio No. No duplicate will be issued at the venue of the Meeting'

3.



4. Members intending to seek clarification at the Annual General Meeting concerning the
accounts and any aspect of operations of Company are requested to send their questions
in writing to the Director so as to reach the Cornpany' at least 7 days in advance betble the
date of the Annual General Meeting, specitying the points.
Members/Proxies are requested to bring the Attendance Slip duly filled in for
attending the Meeting. No duplicate will be issued at the venue of the Meeting.

Members are requested to notifl. to the Compan.v. immediately of any change in their
address.

ln case of joint holders attending the AGM. the Member whose name appears as the first
holder in the order of names as per the Register of Members of the Company u.iil be
entitled to vote.

As per the provisions of Section 72 of the Act. the facilitl, tbr making nomination is
available for the Members in respect of the shares held by them. Members who have not
yet registered their nominatiorr are requested to register the same by submitting Form No.
SH-13. The said form can be available at tl-re registered office of the Company.

9. The route map showing directions to reach the venue of the 5th AGM is annexed.
t.

5.

6.

7.

8.
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BOARDS'REPORT
To
The Members,
AJC JEWET MANUFACTURERSPRIVATE LIMITED

Your Directors have pleasure in presenting the sth Boards' Report of the Company
together with audited Statement of Accounts and the Auditors' Report of your company
for the financial year ended 3 1.t March , 2023.

1. FINANCIAL SUMMARY

(In takhs)

Particulars 3r/03/2A23 3t/o3/2022
Sale 194L8.1,4 12,739.10
Other Income 6.64 a.57
Total Income 19424.78 12,739.67
Cost of materials consumed 18,494.45 12,257.06
Employee benefit expenses 378.08 175.77
Financial Cost 4L.24 30.66
Other expenses 194.70 89.1,4

Total Operating Expenses 19108.47 L,2,552.57
Cash profit 316.31 1B7.tO
Depreciation and Amortization expense 23.63 6.60
Profit/ (loss) before tax 292.6A 180.50
Tax for the period including deferred tax 87.02 53.88
Profit/ (loss) for the period 205.66 126.62

2. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:

There has been no change in the business of the Company during the financial year
ended 31't March, 2023.

3. STATE OF AFFAIRS
o The turnover of the company for the current year is Rs. 19418.14 Lakhs as

against the turnover of Rs. 12,739.10 of the previous year, thus registering an

increase by 52.43o/o.

o The cash profit for the current year is Rs, 316.31 Lakhs as against the cash profit
of Rs. 187.10 Lakhs, thus registering a growth of 69.060/o.

r The net profit for the current year is Rs. 205.66 Lakhs as against the net profit of
Rs.126.62 Lakhs of the previous year, resulting in an increase by 62.43%.

4. DIVIDEND
No dividend is recommended for the current financial year as your directors propose to
plough back the profit for continued investment in the business.



5. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND
PROTECTION FUND

There are no unclaimed dividend to be transferred to investor education and protection
fund.

6. MATERIAL CHANGES & COMMITMENTS
No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate
and the date ofthis report.

7. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE

EARNINGS AND OUTGO

The particulars as required under the provisions of Section 134 [3) [m) of the
Companies Act, 2013 in respect of conservation of energy and technologr absorption
have not been furnished considering the nature of activities undertaken by the company
during the year under review.

B, DEVELOPMENT AND IMPTEMENTATION OF RISK MANAGEMENT POTICY
The Company does not have any Risk Management Poliry as the elements of risk
threatening the Company's existence are very minimal.

9. PARTICUUIRS OF LOANS, GUARANTEES OR INYESTMENTS MADE UNDER
SECTION 186 OFTHE COMPANIESACT, ZO13

The Company has not made any investment, nor has given any guarantee or securities
during the year under review. Therefore, it is not required to comply with provisions of
Section 186 of Companies Act, 2013.

10. PARTICULARS OF RELATED PARTYTRANSACTIONS
The company has not entered into any transaction with related parties falling under the
purview of Section 1BB of the Companies Act. However it has paid managerial
remuneration and also accepted unsecured loan from directors in accordance with the
provisions of the Companies Act.

11. DETAITS OF COMPANY'S CORPORATE SOCIAL RESPONSIBILITY
The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable.

12. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR

ADVERSE REMARKS OR DISCLITIMERS MADE BY THE AUDITORS AND THE
PRACTICING COMPANY SECRETARY IN THEIR REPORTS

There are no qualifications, reservations or adverse remarks made by the Auditors in
their report. The provisions relating to submission of Secretarial Audit Report is not
applicable to the Company. The provisions relating to submission of Secretarial Audit
Report is not applicable to the Company.
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13. STATUTORYAUDITORS

M/s Kumar & Biju Associates Chartered Accountants [FRN:006113SJ, CHARTERED
ACCOUNTANTS, Calicut were appointed as the Statutory Auditors of the Company for
five financial years ending on 31't March 2024, in the Annual General Meeting ireld in
the year 2019.

14. DETAILS OF FRAUD REPORT BYAUDITOR
No fraud u/s 143 [12) is reported by the auditors.

15. BOARD'S COMMENT ON THE AUDITORS'REPORT
The observations of the Statutory Auditors, when read together with the relevant notes
to the accounts and accounting policies are self-explanatory and do not require any
further comment.

16. COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF

REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section t7B(1,) relating to constitution of Nomination and
Remuneration Committee are not applicable to the Company

17, EXTRACT OF ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with Ruie
12 of the Companies fManagement and Administration) Rules,2Al4 is attached to this
Report.

18. MEETINGS DURING THE FINANCIAT YEAR
BOARD MEETINGS

During the financial year 2022-2023, the Board of Directors of the Company duly meet -
06 [Six] times i.e. on 1.5/05/2022, 31,/08/2022, 15/10/2022, 22/12/2022,
23/1.2/2022 and ZB/A3/2023. The intervening gap between the two meetings was
within the period as prescribed under the Companies Act, 2013.
Further, the status of attendance of Board Meeting by each of Director is as follow:

Date of Board
Meetings

MT,ASHRAF
PERINKADAKKAD

MT. KUNHIMOHAMED
PERINKADAKKAT

MT.KUNHIMOIDU
ANNENKOTTIL

1s105/2a22 Attended Attended Attended
31/08/2A22 Attended Attended Attended
75/10/2022 Attended Auended Attended
22/12/2022 Attended Attended Attended
23/12/2022 Attended Attended Attended
28/03/2023 Attended Attended Attended



19. DIRECTORS' RESPONSIBILITY STATEMENT
Pursuant to Section 134 [5J of the Companies Act,2013, the Directors, to the best of
their knowledge and belief, confirm that:

[a) In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

[bJ The Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the financial year and of
the profit of the company for that period;

[c) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

[d) The Directors had prepared the annual accounts on a going concern basis; and

[e) Clause [e) of section 134[5) is not applicable as the Company is not a listed Cornpany

[f) The Directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

20. DETAILS OF SUBSIDIARIES, JOINT VENTURES ORASSOCIATE COMPANIES
The Company does not have any Subsidiary, Joint Venture or Associate Company.

21. DEPOSITS

The Board states that no disclosure or reporting was required in respect of the details
relating to deposits covered under Chapter V of the Act as there were no deposits
during the financial year. The Company has not accepted any deposits during the year
under review.

22. DIRECTORS AND KEY MANAGERIAL PERSONNEL

There is no change in the Board of Directors of the Company during the Financial Year
2022-2023. Further, the provisions related to KMP were not applicable for the Financial
Year 2022-2023.

In terms of Section 203 of the Companies Act, 2013, the Company is not mandatorily
required to appoint any whole time KMPs.

23. DISCTOSURE UNDER SEXUAT HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAT) ACT, 2013

As per the requirement of The Sexual Harassment of Women at Workplace IPrevention,
Prohibition & RedressalJ Act, 2013 ['Act') and rules made there under, your Company
has adopted a Sexual Harassment Policy for women to ensure healthy working
environment without fear of prejudice, gender bias and sexual harassment,

The company has also formed a under The Sexual Harassment of Women at
Workplace [Prevention, Prohibition & RedressalJ Act, 2013 ['Act') and rules made there

%

under and the committee met during the year under report.



The Board states that there were no cases or complaints filed pursuant to the Sexual

Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

24. AMOUNT WHICH IT PROPOSES TO CARRYTO RESERVES

The after tax profit earned by the Company for the financial year was Rs. 205,65,000/-
and the same was transferred to surplus account under reserves and surplus account.

25. COSTRECORD

The provision of Cost audit as per section 148 is not applicable for tl-re Company.

26. DECLARATION OF INDEPENDENT DIRECTORS

The provisiotrs of Section 149 for appointment of Independent Directors do not apply to
the company.

27. ADEQUACY OF INTERNAT FINANCIAL CONTROLS WITH REFERENCE TO
FINANCIAL STATEMENTS

The Company has in place adequate internal financial controls with reference to
financial statements. During the year under review, such controls were tested and no
reportable material weakness in the design or operation were observed.

28. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 of the
Companies [Meetings of the Board and its Powers) Rules, 2013 are not applicable to the
Company.

29. VIGIL MECHANISM

Your Directors would like to inform that till now provisions of establishment of Vigii
Mechanism do not apply to the Company.

30. SHARES

There has been no change in the share capital of the company during the year under
review.

31. SIGNIFICANT AND MATERIAT ORDERS PASSED BY REGULATORS, COURTS AND
TRIBUNATS

No significant and material order has been passed by the Regulators, Courts, Tribunals
impacting the going concern status and Company's operations in future.

32, THE DETAILS OF DEPOSITS WHICH ARE NOT IN COMPLIANCE WITH THE
REQUTREMENTS OF CHAPTERVOF THE COMPANIESACT 2013;

The Company has neither accepted nor renewed any deposits which are not in
compliance with the requirements of Chapter V of the Companies Act 2013 during the
year under review.



33. COMPLIANCE WITH SECRETARIAL STANDARDS

The Directors have devised proper system to ensure compliance with the provisions of
all appiicable Secretarial Standards and that systems are adequate and operating
effectively.

34. PARTICULARS OF EMPLOYEES

None of the employees who have worked throughout the year or a part of the financial
year was getting remuneration in excess of the threshold mentioned under Section
197[12) of the Act read with rule 5[2) of Companies [Appointment and RemunerationJ
Rules,2014.

ACKNOWLEDGEMENT

Your Directors place on record their sincere thanks to banks, employees, business

associates, consultants, and various Government Authorities for their continued support
extended to your Companies activities during the year under review. Your Directors
also acknowledge gratefully the shareholders for their support and confidence reposed
on their Company.

FOR AND ON BEHALF OF THE BOARD OF DIR

ASHRAF PERINKADAKKAD

DIN: 08094239
Managing Director

KUNHIM OHAM ED PERINKADAKKAT

DIN: 08094240
Director

Date: 19l10 /2023
Place: Calicut
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