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INDEFENDENT AUDITOR'S REFORT

To the Members of
AJC JEWEL MANUFACTURERS PRIVATE LIMITED

Report on the Audit of Financial Statemenis

Opinion

We have audited the accompanying financial statements of AJC JEWEL MANUFACTURERS
PRIVATE LIMITED("the Company™), which comprise the Balance Sheet as at March 31,
2022, and the Statement of Profit and Loss for the year then ended; and notes to the financial
statements,including & summary of significant accounting policies and other explanatory
miormation.

In our opinion and to the best of our information and according to the explanations given o us,
the aforesaid financial statcments give the information required by the Companies Act 2013( the
act”) in the manner so required and give a true and fair view in conformity with the accountmg
principles generally accepted in India.

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2022,
b) in the case of the Statement of Profit and Loss, of the Profit for the year ended on that date;

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act.Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India(ICAI) together with the ethical requirements that are relevant o
our audit of the financial statements under the provisions of the act and rules made there under
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the code of ethics.
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We believe that the audit evidence we have obtained is sufficient and npmpriam—:ﬁ:i provide a’

basis for our opinion, 2| “Mour. 5
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Responsibilities of the M th [ neial & men

The Company’s Board of Directors are responsible for the matters in section 134(3) of the
Companies Aet, 2013 (“the Act™ with respect 1o the preparation and Presentation of these
financial statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the sccounting principles generally accepted in
India. including the Accounting Standards specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Aet for safeguarding the ussets of the Company and for preventing and
detecting frauds and other irregularities; sclection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate infernal financial controls, that were operating
effectively for ensuring the Accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financiul statements that give a true and fair view and are free
from material misstatement, whether due to fruud or error,

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, marters related to going concem
and using the going concem basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic altemative but to do so. The management
is also responsible for overseeing the company’s financial reporting process.

uditor’s Res ibilities for th dit ol ancial S en

Our objectives are to obtain reasonable assurance about whether the financial statements as &
whole are free from material misstatement, whether due to frand or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a malerial
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud-is-higher than for
one resulting from error, as fraud may involve collusion, forgery, inletitional omissions,
misrepresentations, or the override of internal control. %7 G
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d)

€)

f)

h)

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of written representations received from the directors as on 31 March, 2022,
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2022, from being appointed as a director in terms of Section 1642) of the
Companies Act 2013.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Repor
in “Annexure B *. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company's internal financial confrols over financial
reporting.

With respect to the matter to be included in the Auditor’s Report under section 197(16)
of the act, in our opinion and according to the information and explanation given o us,
the limit prescribed by section 197 for maximum permissible managerial remuneration
is not mpplicable to a private limited company,

With respect to the Other Matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanation given to us:

i) The company has no Pending Litigation on its financial position.

ii) The Company has no material foresecable losses on long term contracts including
derivative contracts . hence not required to make provision under the applicable law
or Accounting Standards.

iii) No amount is required to be transferred to the Investor Education and Protection Fund
by the Company.

iv}) {I) The Management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or enatity(ies), including foreign entity(ies)
(“Intermediaries), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest-in other N
persons or entities identified in any manner whatsoever by or on behalf of the\
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Company (“Ultimate Beneficiaries'™) or provide any guarantee, security or the like on
hehalf of the Ultimate Beneficiaries;

{I1) The Management has represented, that, to the best of its knowledge and belicf.other
than as disclosed in the notes to the accounts, no funds {which are material either
individually or in the aggregate) have been received by the Company from any
person(s) or entity(ies), including foreign entity(ies) (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirecily, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guaranies, security or the like on behalf of the
Ultimate Beneficiaries; and

(111) Based on the audit procedures that have heen considered reasonable and appropriate
in the circumstances, nothing has come 10 notice that has caused to believe that the
representations under sub-clause (i) and (it) of Rule 11(e), as provided under (1) and
(I1) above, coniain any material misstatement.

V) The Compainy has not declared or paid any dividend during the vear in contravention
of the provisions of section 123 of Companies Act, 2013.

For KUMAR & BLJU ASSOCIATES LLP
Chartered Accountants
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ANNEXURE ‘A’
TO THE INDEPENDENT AUDITORS' REPORT

(As referred to in paragraph | under “Reponi on other Legal and Regulatory Requirements’ section

of our Independent Auditor’s report 1o the members of the AJC JEWEL MANUFACTURERS PRIVATE

LIMITED for the year

ended 31" March 2022)

(i} (1) (A) The company is maintaining proper records showing full particulars, including
quantitative details and situgtion of Property, Plant and Equipment:

(B) The company is maintaining proper records showing full particulars of
intanpible assets;

(b} All Property, Plant and Equipment have not been physically verilied by the management
during the vear ,but there is 2 regular program of verification which, in our opinion, is
ceasonable having regard to size of the Company and the nature of its Property, Plant
and Equipment. No material discrepancies were noticed on such verification.

le) According to the information and explanation given 1o us and on the basis of our
examination of records of the company, the title deeds of immaovable properies
(other than properties where the company is the lessee and the lease agreements are
duly executed in favour of the lessee) disclosed in the financial statements are held in

the name of the company.

(d) The company has not revalued its Property. Plant and Equipment (including Right-.
A = i

of Use assets) or intangible assets or both during the year. oy T
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() No proceedings have been initisted or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act
| 8R(4 5071 988 )andrulesmadethereunder.

(ii) (a) Physical verification of inventory has been conducted at reasonable intervals by the
management and in our opinion and to the best of our information and according to the
explanation given to usthe coverage and procedureof suchverification by the
management is appropriate; No discrepancies of 10% ormore in the aggregate for
cach class of inventory were noticed and if so, theyhavebeenproperly dealt with in the
books of account;

ib) The company has not been sanctioned working capital limits in excess of five crore rupees
during the year, hence sub clause (b) of clause (i) is not applicable to the company. .

(iii} On the basis of records produced before us and on the basis of information given to us the
company has nol made investments in, provided any guarmnicc
or security or granted any loans or advances in the nature of loans, secured or unsccured,
tocompanies, firms, Limited Liability Partnerships or any other parties during the year.

(iv) In our opinion and according (o the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Act, with respect to the
lonns and investment made.

(v} The company has not accepted any deposits from the public.

{(vi) The Company does not fall under industries, which come under the purview of the Rules
made by the Central Government for the maintenance of cost records under sub-section
(1) of Section 148 of the Companies Act 2013.

{viifa) The company is regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees' staie insurunce, income-tax, sales-tax,
servicetax, duty of customs, duty of excise, value added tax, cess and any other statulary
dues 1o the appropriate authoritics. oI AT
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(b} According to the information and explanation given to us, there are no statutory dues
referred to in sub-clause (a) which have not been deposited on account of any dispute.

(viii) There are no transactions not recorded in the books of account which have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

(ix) (@) Im our opinion, and according to the information and explanations
given to us, the Company has not defaulted in repayment of dues to financial institutions
or bank. .

{b) The company is not declared as a willful defaulter by any bank or financial institution or
other lender;

(¢} The term loans were applied for the purpose for which the loans were obtained.
(d) The funds raised on shorl term basis have not been utilized for long term purposes.

(¢) The company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiarics, associates or joint ventures.

() The company has not raised loans during the year on the pledge of securities held in its
subsidiarics, joint venlures or associale companies.

(x) (a) No money has been raised by way of initial public offer or further public offer {including
debt instruments) during the year. P TIELT N
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(b} The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.

(xi) (1) No fraud by the company or any fraud on the company has been noticed or reported
during the ycar.

{b)  Subclause (b) of clause (xi) is not applicable 1o the company as no fraud has been noticed
during the year.

(¢}  No whistle-blower complaints have been received during the vear by the company. Hence
sub clause (¢ ) of clause (xi) 15 not applicable to the company.

(xii) As the company is not & nidhi company clause (xii) is nol applicable 1o the company.

(xiii) All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act where applicable and the details if any have been disclosed in the
financial statements, etc., as required by the applicable accounting standards;

(xiv) (a) As internal audit system is not mandatory for the @my. sub clause (b) of clause
(xiv) is not applicable to the company.

(xv)  The company has not entered into any non-cash transactions with directors or persons
connected with him.

(xvi) {a) The company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934 (2 of 1934).




(b) The company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid Centificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934;

(¢} The company is not a Core Investment Company (C1C) as defined in the regulations
made by the Reserve Bank of India.

(d) Sub clause (d) of clause (xvi) is not applicable to the company.

{xvii) The company has not incurred cash losses in the financial year and in the
immediately preceding financial year,

(xviii) There has been no resignation of the statutory auditors during the year. Hence clause
(xviii) is not applicable to the company.

(xix) on the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the
financial statements, the suditor’s knowledge of the Board of Directors and
management plans, the auditor is of the opinion that no material uncertainty exists as on
the date of the audit report. The company is capable of meeting its liabilities existing at
the date of balance sheet as and when they lall due.

(xx) (a) As sub section {5) of section 135 of The Companics Act 2013 is not applicable 10 the
company, sub clause (1) of clause (xx) is not applicable to the company.



(b} As sub section (5) of section 135 of The Companies Act 2013 and sub section (6) of section
135 of The Companies Act 2013 are not applicable to the company, sub clause (b) of
clause (xx) is not applicable to the company.

(xxi) Clause {xxi) is not applicable 1o the company a5 there is no consolidated financial
statements for the company.

For KUMAR & BLIU ASSOCIATES LLF

Chartered Accountunis
Firm Reg. No.0061138
Calicut “Ui/ M.NARAYANA KUMAR FCA
31-08-2022 —_—r Designated Partner

Membership No. 200552
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Annesure “B” to the Independent Auditor’s Report

(Referred to in paragraph 1() under “Report on Other Legal and Regulatory Requirements’
section of our report to the Members of AIC JEWEL MANUFACTURERS PRIVATE
LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
sub-seetion 3 of Section 143 of the Companies Act, 2013 (the *Act™)

We have audited the internal financial controls over financial reporting of AIC JEWEL
MANUFACTURERS PRIVATE LIMITED(the “Company™) 8s of March 31, 2022 in
conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining intemal
Financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartercd  Accountants of India (the “ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable finuncial information, ns required under the Act. ;
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Auditor’s Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting of the Company based on our audit. We conducted our sudit in sccordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) issued by the ICAl and the Standards on Auditing preseribed under Section
143(10) of the Companies Act, 2013, 1o the extent applicable 10 an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with cthical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate intemal financial controls over financial reporting was established and maintained and
i such controls operated effectively in all material respects. Our sudit involves performing
procedures to obtain audit evidence abour the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of intemal financial controls
over financial reporting included obtaining an understanding of intemal financial controls over
financial reporting, assessing the risk that a material weakness exists, und testing and evaluating
the design and operating effectiveness of intemnal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial stalements, whether due to frand or error. We believe that
the sudit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is & process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonsble detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded s necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.



Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting o future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorale.

Opinion

In our opinion, 1o the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such intemal financial controls over financial reporting were operuting
effectively as at March 31, 2022, based on the ¢riteria for internal financial control over financial
reporting established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting
issued by the ICAL

For KUMAR & BLJU ASSOCIATES LLP
e Chartered Accountants

A50N Firm Reg. No.0061138;.
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676304
CTH Mo : UBI000KL201 SPTCO52621
Balance Sheet As At 31st March, 2022

(T Lakhs)
7 T
Figures as at the Ead |
Partieutars Note Na. | of Current Reporting
Perind
i = 3

n

(k4]
(3

]

Non=-Curreml Asseis

a. Property, Plant aned Fquipenent and Intangihle
it e
(i) Prupesty, Plant and Exquipment
if) Ienngitle Aoty
iy Capital work-in-progress
{iv) lniangible asts under
deviiopmeni

Mo Current Investment
. Delerred Tnx h-m (Mex)

Trads Recelvables
d. Cesh and Cash Eguivalents
£ Shart-term Loans and Advances
£, Cxther Cunrent Assols

1
12
13
14
13

“TOTAL
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AIC JEWEL MANUFACTURERS PRIVATE LIMITED

JﬁllsﬁmﬂﬂﬁmmﬁE JUTHANPPARAMBA TRIMGALLOODR Fﬂ;\"'ﬂﬂﬂm MALAPPURAM 676304
CIN No : U93080KL201 PTCO52621
Statement of Profit and Loss for the Year Ended 31st March, 2022

{ In Lakhs)
 §
Figures for the
Particulars Note No, | Current Reporting |
| Feriod s
Revenue from Operations 16 12,739.10 |
I [Oeher Income 17 0.57 |
M |Total Income (1-+11} 12,739.67
v i
18 12,257.06 =
il |
Nil
19 17571
20 30.66 =
g 6.60 |
21 #9.14
12,389.17 |
v ¥
180,50 |
VIl |Exceptional Hems Nil |
il |Profit Before Extraordimary Itens and Tax (V-%T) 180,50 |
VIl |Extraordmary items Nil ¢
X |Profit Before Tax (VII-VELD) 180,50 |
X [Tax Expense e %
(1) Current Tax 243 |
Deferred Tax L45 [&
X1 |Profit/(Lass) for the Period from continuing operations =l
(T%-X) 126.62 [BESN
%1l |Profiv(Loss) from discontinuing opemmtions - N
XTI |Tax Expense of discontinuing operations .
Profit/(Laoss) from discontinuing operations after tax
X1V |(X11-X1m) . B
XV | Profit/Loss for the period (XI+XIV) 12662 |
%Vl |Earnings per equity share :
(1) Basie 44,531 |
(2} Diluted NIL [
The accomparying noles are an integral part af the financial staiements
Fide oiir repart of even dare aitached
For KUMAR & BLIU ASSOCIATES LLF For and oa behalf of the Board of Direclors
M Narayana Kumar FCA Ashrafl P Kunhimohamed P
s Partner {Managing Director) (Director)
Membership Mo, 200552 (DIN : 08094239 ) (DN : N8094240)
Calicut Malappuram
31-08-2022 31-0%-2021




AJC JEWEL MANUFACTURERS PRIVATE LIMITED
4/481-A,PERINKADAKKADHOUSE ,PUTHANPPARAMBA IRINGALLOOR PO,
VENGARA MALAPPURAM 676304

CASHFLOW STATEMENT FOR THE YEAR ENDED 315" MARCH 2022

(In Lakhs)

Increase / (Decrease) in Sundry Creditors
(Increase) / Decrease in Inventories
(Increase) / Decrease in Current Assets
Increase / (Decrease) in Current liabilities

Cash Generated from operations

Income Tax
Audit Fee Payable
Audit Fee Paid

[Net Cash From Operating Activities

Cash flows from Investing Activities

Additions to Property,Plant and equipment
Deletion of Property, Plant and equipment
Addition to Deposits

Net Cash From Investing Activities

Cash Flow From Financing Activities

Interest paid

Net Cash From Investing Activities

Net Increase in Cash & Cash Equivalents
Cash & Cash Equivalents in the beginning of the year
Cash & Cash Equivalents at the end of the year

(Amount in%)
: YEAR ENDED 31ST MARCH
Particulars
2022
Cash flow from Operating Activities
Net Profit/ (Loss) Before Taxation and Extra Ordinary Items 180.50
Adjustments For :
Depreciation 6.60

Interest 30.66
Operating Profit before Working Capital Changes 217.76
(Increase) / Decrease in Sundry Debtors (1,395.67)

Calicut
31/08/2022

For KUMAR‘& BIJU ASSOCIATES LLP
Chartered Accountants

Firm reg No: 0061 13®
QS-* Y
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M Narayana Kumar, FCA
Designated Partner
Membership No. 200552
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NOTES TO ACCOUNTS FORMING PART OF FINANCIAL STATEMENTS
AS AT 3% MARCH, 2022

[

NOTE MNO:1
CORPORATE INFORMATION AND SIGNIFICANT ACCOUNTING POLICIES

CORPORATE INFORMATION

AJC Jewel Manufacturers Private Limited is a private limited company incorporated

on the 23rd of March, 2018 . The company is domiciled in India and has its registered office at Maloppuram-676304-.
The company is engaged in the business of Manufacturing of Jewellery Articles

Beivis Of Preparation Of Financial Statemgnis

The financial smtements have been prepared in accordance with Generally Accepied Accounting Principles (GAAF)
in India under the historical cost convention on the accrual basis of accounting The financial statements complies
with the Accounting Standards {AS), other pronouncements of the Institute of Chartered Accountants of India (ICAL
and the relevant provisions of the Companies Act, 2013, to the extent applicable.

E. i | | IE M ;,

These financial statements are presented in Indian Rupees (%) which is the functional currency of the Company and the
currency of the primary economic environment in which the Company operates.

Rounding of amounts

All amounts disclased in the financial statements which also include the accompanying notes have been rounded off
to the nearcst lakhs as per the reguirement of Schedule 111 1o the Companies Act 2013, unless otherwise stated.

Llse Of Estimgtes And Jidgmenis

The preparation of the company’s financial siatements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and linbilities, and the accompanying
disclosures. Uncertainty about these assumptions and estimates could result in putcomes that require a materml
adjustment to the carrying amount of assets or liabilities affectod In future periods. Estimates and judgments are
continually evaluated and are based on historical experience and other factors, including expectations of future
evenis that are believed to be reasonable under the circumstances. The estimates and underlying assumptions
are reviewed on an ongoing basis. Revisions Wracepuniing estimales are recognised in the period in which the
cstimate is revised if the revision affecm only that period, ar in the period of the revision and fuslure period, if the
revision affects current and future penod. Revisions ift gstimates are reflected in the financial statements in the period

-

in which changes are made and, iﬁiﬂﬂhhﬂl!trﬁhﬁ are disclosed in the notes 1o the financial statements.
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v y Plant gt And i
Property, plant and equipment are stated at cost net of recovernble taxes and include amounts added on revaluation,
lese accumulaied depreciation and impairment losses, if any. All costs, including financing cost uplo the date of
commissioning and attributable to the property, plant and equipment are capitalized. The useful lives and residual
valpes of property, plant and equipment are determined by the manngement at the time the same is acquired and
reviewed periodically, including at each financial year end,
Intangible Assets are stated af cost of acquisition less accumulated smortization.

¥ hod At
Depreciation on Property , Plant and Equipment is provided in the manner prescribed in Schedule 11 to the
Companies Act 2013 using Straight Line Method {SLM).

yj W £3 Taveni

Rinw materials are valued at lower of Cost or Net Realisable Value.Cost includes purchase price, other costs incurred
in bringing the inventories 1o their present location and condition, and taxes for which credit is not available.

vii Revenue Recognition

Revenue from sale of goods is recognized when the seller has transferred the ownership of goods or all significunt
risks and rewards of ownership to the buyer, seller does not retain any significant control of ownership of the goods
transferrad and there is no significant uncertainty regarding collection of the consideration.

Revente from services is genemily recognized as the service is performed and there is no significant uncertainty
regarding collection of the income. The performance of service is measure using either completed service contract
method or proportionate completion method, which ever relmte 1o the work accomplished.

viii  Tices On

Tmmpcmenmmﬁmuf:mmmmddacfc:madtmtm‘r:ntmismuredmﬂunmmlmwmdmbapﬂdm
the tax authorities, using the applicable tax rates. Deferred income tax reflect the current period timing differences
hetweer taxable income ond accounting income for the period and reversal of timing differences of earlier

years/period.Deferred tax linbilities are messured using the tax rates and tax law that have been enacted or
substantively enacted by the Balance Shect date.

’Ii_x«u_w;ﬂmmim

Lease rent advance to Infrastructure Kerala Limited shown in Other Non Current Assets is being amortised over the
lense period g




NOTE NO 2

Authorized Share capitai:-
4.50,000 equity sheres of T100/- each)

Issusd, subscribed and fully paid up share capital:-
(284322 equity shares of T 100/~ each)

[Total Issued, Subscribed and F‘Ilhrpildup:hﬂuphﬂ

| Reconciliation of the number of shares outstanding st the beginning and at the end of the reporting period

Asat 31032022
Particulars Number of
shares
Shares af the beginning of the period 284 28432
Add; Shares issued during the year il D
|Shares outstanding a1 the end of the year 284 284.32 |

Each holder of equity shares is entitled 10 one vole per share

[ The company has not issued any shares for consideration other than cash.

Mﬂmmﬂhﬂhmhﬂﬂm&m:mﬂw

1hcmwhumlymdm¢nfshmm&mdmumiw shares having a par value of T 100/-.

As at 31032022
Name of the shareholder Number of
{shares %% held
Kunhimohamed 0.51 17.76
Details of sharcholding of promoters
Shares held by promoters at the end of the year Ya of change during the year
Jﬁmnm‘sﬂgm No,of shares % of wtal shares
001 0.18 Nil
0.51 17.76 il
0.04 124 Mil
0.06 2.2 il
0.09 3.06 Nil
0.03 104 Nil
0.09 3.10 Nil
0.07 162 Wil
008 2.68 Hil
| Farhima Jusna KK 0.08% 2468 Nil




A P OF » & AT 38T
T
o
Figures as at the
Particulars end of corrent | 0
reporting period
Sameema .07 238 3
Mopssaloutiy 008 167
Sharaf AH .03 1.09
Sukeena 0.H 1.96
Mohammed 0.03 1.04
Ruseeni (.08 2.83
Sahich Q.07 249 Ml
Mubpmmed Safwmn KT 0,03 1.05 il
Aboobacker 0.03 1.06 il
Nuhammad Ali 0.03 0.95 Wl
Arniath 0,08 2.92 Wil
Abdul Basith Pari .02 0.86 Mil
Mohammed Ellias (.08 295 nil
Jamsheer o7 238 Nl
Abdul Rasik .08 2.81 Wil
Subiya .11 .77 Hil
Safn Beevi Eadalayl 0.08 333 Mid
Salnaba (1. 128 Ml
Mohamed Shofi PK 0 212 Mil
Shogahian .03 [.00 Mil
Sounyn 0.08 169 Nil
Thahi 0.6 123 Hil
Thulasi Gopal 0.07 2.51 il
Wihala Puthuloudi 008 2.77 Nil
Abdul Gafoor Puthumannil 010 352 Wil
Abdul Nazer Nambidi Parambath 0.0% .76 il
Abdul Basheer 0.05 1.76 Mil
Abdul Muneer Thacharakkal 005 1.76 Bil
Sninul Abideen (.05 1.76 Wil
Sulaiman Tilayil 0.03 1.76 Nil
Totul 2,84 100,00 Wil
NOTE NO 3
SE S0 5
Surplus Upto Previous Reporting period Q866
Add: Current Year's ProfitiLoss) 12662
SLTE
b i :
U AssS,
NOTE NO 4 e
DEFERRED TAX LIA A8
i i |
Peferred tax labilities on : /e ..'::1_.-'
Dreprecintion ; 2.63 .
263




331259

162.49
15.80

il
3.10
364
7.08
7.05
2.00
B.00
1000
7.83
7.05
B.00
1644
.00
10.00
10.67

6,19
10.43
691
x5







i 4
Figures as at the
Particulnrs end of current
reporting period
NOTENOT
Aundit Fee Payable 085
Interest On TCS Payable Nil
Kerala Flood Cese Nil
Dutput CGST 16.93
nmpu:msr Nil
g SGET 1693
hxruﬂv Nil
ES| Payable 038
EI'F Payable 029
el Expense Pavuble wil
CGOST Reversal Nil
SGST Reversal Nil
Stationery Expenses Payable il
X Pﬂ'ﬂ-‘ﬂ{ﬂ 5.62
avel Allowance Pavable Nil
st on Reverse Charge Payuble Nil
Salary Payable 5,70
Dﬁmmﬁlh‘rﬂﬂmhh 2912
Wages Payable 6.89
lnnmm'['ﬂx]uyiﬂr Wil
ne Tax payable FY 2020-21 ol
] Communications Private Limited .ol
TDS Late Fee paynble .01
A F o L efior
n SUZUMAmN 0.25
Mﬁnﬂtﬂhmnnd .01
afar Al p.10
Abharana Mahal Gold And Dismonds Haripad 578
binn Fushion Jewellery Polhencode (.00
i Pathanamihitta 0.03
P 0,58
Dheema Gold & Diamonds Lip 233
Excel Gold 323
G Vienkntn Karthik 0.02
Jaksal Jewellery 0.00
irma Diamonds Private Limited 2944
Musthafa Othukungal (.53
Real Gold ' 0.00
Riyas 4.16
W agir Mo 0.1%
ass Gald LLP 1149
141.54
OTE NO &
SHUH "ERAM FROYISIUNSS
Provision for Income Tax 5243

{ In Lakhs)
L



INoTE MO 12
TRADE RECEIVABLES

[ Alukices Jewellery Kannur

Alukkas Jewellery Kozhikode
{Apolio De Valeur Private Limited
Apallo Gold Pyt Lid Tinr

Asian Gold And Dismonds Edappal

Al-Fardan Jewellers Kakkattil
Al Fardan Jewellers Kallachi

Al Fardin Jewellers Koduvally
J.J.Isﬂmj Jewellers, Nondi Bazar

Ad Vailunkora JewsHery




Livora Gold And Diamonds

Taj Gold

Thalassery Lulu Gold Super Market Pvi Lid
V.M. Gold

Zahr Gold

Zoha Gold And Diamonds Lip

| Abharana Mahal Gold & Dismonds Kayamkulam
Alain Gold& Dismonds

Al Amana Gold & Diamonds

Arabtan Gold And Diamonds Kayamkulam
Arabian Gold And Diamonds Kollam




Particulars

Nakshatra Gold & Diamonds Thoppumpady
New Mahadeva Jewellery
Panthuvila Jewsllery Pallickal
Pereppadans Gold Park Kottnrakkam
Pereppadans Gold Park Nedumangad
Prem Fashion Jewellery Paravur (Mc)
Rufha Gold

jndhnmi Gold And Diamonds Pyt Lid Krpy (Mc)

galia Gold & Diwmonds
Sen Trade Centre Anchal

enitha Fashion Jewellery

ijayakrishana Jewellers Kottarakknra
Vijmyakrishne CGold Pathanapuram
Zavan Gold And Dismonds Pvt Ltd
Aadhar Gold Chemmad Llp

Gold Palsce. Changharamkulam
: Gold Palsce Edappal
mana Gold Lip Melatmr
futh Debtor

Baiju Vengara
Bgc Gold
Central Jewallery

halivar Gold Lip Amoro
Cois Gold Kendotry
Devarajan Km
Diamond Jewellery
Dubai Gold Souk Kondolty

anco Gold Lip
Firdous Gold Chemmad Private Limited







( In Lakhs)




T
Figures a5 af the
Particulars end of current

reparting period
NOTE NO 15
OTHER CURRENT ASSETS
JC'.-EST Input 17.97 =8
SGST Input 1494 |
IGST Input 0.82
TCS Receivable 1.76
TDS Receivable 243
UnClaimad Cgst Input 0.09 |
UnClaimed Sgst Input 0,09
Income Tax Refund-(2019-2020 FY) Hil
Advance fax 4.50
Calicut Office Advance Mil

44.60

( Tn Lakhs)
z




Particalary cadul

INOTE NO: 16
REVENLIE FE




Figures as at
Particulars enil of curre
reporting period
67.91
T3.89
!IW
2.76
0.15
1.0
et
759 ::::::::'5
|NOTE No: 20
[FINANCE COSTS
|interest On ICICI Loan g.11
Interesi On Poonawalis Loan 1.99
IC1C] QD Interest 17.581
Intercst on Kotk Bank Losn 1.94
30,66 |
Nk 21
.
"I‘mhgﬂug& 2.15
Charge 10.00
‘Stone lgst 0.25% 817
Stone (With In State) 0.25% 0.13
[Hallmarking Expense 564
Hall Marking Expense (Interstate) ﬂ..ﬂl‘.l-
|Discount Allowed 0.03
137
083
0.27
il
Hil
0.20
mil
Nil
Mil
0.75 |




015

.61

0.m
0.04
0.70

B4

5243
145




AR TR O

= [ Tm Lakby)
CRORS BLUCK ACCUMULATED DEPRECIATION NET BLOCK
PARTICULARS Halance as al Additons/{Deletisn Balance as al Balumes as af Deprecintion for the]  Ralince as at Halince ns st Batanee us al
1/4/2021 " M0 11472021 vear MA2 Ld12021 A3
(i) Preperiy, Plost and Eguipment
Muilding & 161 6,25 0.83 {43 2542
Purmiture & Filtings 3,55 0.52 4.07 055 0.32 087 1.00 3,20
Compaler 356 411 7.67 0,08 115 223 Jax 543
Electrical Fiitings 405 0,66 amn 0.66 0,38 103 139 367
CeTV 180 1.54 135 032 0,05 031 1.58 3.03
Witer Tank & Fittings 039 0,39 0,07 0,01 0,07 0.33 032
Weighing Machine 1.13 113 0.07 0,05 0.12 103 160
Alrcondition 341 1.12 4.53 .42 013 055 199 398
weelding muthine .50 5.50 013 (13 0.3 2 5,00
|enerator 734 T 0.15 044 0.63 7,20 6.71
Roof steel .62 0.62) - .01 . : Ty .
Tercls und eachine 25.08 144 26.32 0,59 1,73 232 24.49 2420
Prirler 1% R L {0 {0, - [IRE ]
36,43 EENE G164 295 = .54 9,48 3349 BL16
Iii ille Asseis
Software o0 A 27 n 0.06 0,06 - 266
F= A = 7 172 (.06 0,06 .66
= il = |
{iid) Capital work-in-progres
Haualdmyg comseretion Wark i progress .64 [25.647] = 25 54 .
= TOTAL K209 1127 04.36 295 .60 954 79,14 8482
qﬂﬂniﬁﬁ-langriﬁiﬂ 4 i 2 Jid ) R ol
: i R 1y B 1 5545 1.69 (126 155, L SES 5349
.l. _r. I. - = 1 - - il |
CAPITAL W ” Wil 2
iiﬁl.l :ia.n Period) - 2565 - 25,63 14 - . 1565 1548
FOTAL | .......a_mm T 450 R | ~0.60 T 226 205 3637 — 79,14




ANALYSIS

SINo  |Particulars Current year Previous Year

| Current Ratio 1.34 1.43
2 Debt Equity Ratio 225 1.64
3 Debt Service Coverage Ratio 0.87 12.48
4 Return on Equity 0.25 0.23
5 Inventory Tumnover ratio 36.10 9.48
] Trade Receivables Turnover Ratio 16.99 178.69
T Trade Paysbles Tumover Ratio . 43.92 1727
8 Net Capital Tumover ratio Py, 32.85 25.29
9 Net profit ratio —"’-“v: e 0.01 0.01
10 Return on Capital employed 2| favcyr.g | _;5:1.-11 0.32

LAy [T




TRADE PAYABLES AGEING SCHEDULE

TRADE PAYABLES AGEING SCHEDULE

Outstanding for following periods from due dute of payment®

Sl No Particulars
{ In Lakhs)
|-2 years 2-3 years | More than 3 years Total
Less than | year
(i) MSME 184.23 - 103,11 187.34
{it) {Onhers
(iii) Disputed dues- MSME
{iv) Disputed dues- Others




TRADE RECEIVABLES AGEING SCHEDULE

Bl ip

Pasticulars

TRADE RECEIVABLES AGEING SCHEDULE

Ourstanding for following periods from due date of payawent®

i I ok}

Lessthan 6 | & months - 1 1-2 yemrs 2-3years | More than 3 yoars
months year

Todal

(i

Undisputed Trade reocivifies -
considered good

1,427.03 16,07 440

1.847.50 |

| ndizguiad Trede moetvables -
considgpred douwbifl

]

Disputed Trade receivables -
considered goad

i

[bispuned Trmde rooehvahles -
considercd doubtiul
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