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INDEPENDENT AUDITOR'S REPORT

To the Members of
AJC JEWEL MANUFACTURERS FRIVATE LIMITED

Report an the Audit of Financial Statemments

Uninian

We have audited the sccompenying financial statements of AJC JEWEL MANUFACTURERS
PRIVATE LIMITED(“the Company™), which comprise the Balance Sheet 55 at March 31,
2023, und the Statemerst of Profil and Loss for the year then ended; and notes to the financial

ststernenis, including o summary of significant accounting policies and other explanatocy
information.

It our opinion and to the best of our information and according to the explanations given to s,
fhe aforessid financial stustementy give the infoonation required by the Companies Act 2013("the
set™) in the manner 0 required snd give a tnee and fair view in conformisy with the sccounting
principica gensrally accepted in India

#) in the cuso ol the Balunce Sheet, of tse state of uffairs of the Company as ol Murch 31, 20253,
b) inthe case of the Stmement of Profit andd Loss, of the Profit for the year ended on that date;

Bash for Opinion

We condueied owr sudit in avcordunice with the Standards oo Auditing specified onider settion
143(10) of the Act. Our responsibilities under those Standards wre funher described in the
Auditor’s Resporeihilities for tse Audit of the Financial Statmments section of our report. We are
imkpmdam-ahhemnpmvmmﬂmuiﬂ:numdnofdhmmmdhyhimmd
Chartered Acoountants of India(TCAT) wgether with the ethical requirements thar upe pelay;
our audit of the financial staterents under the provisions of the set and rules el
and we have fullilled our other ethical responsibilities in dccordance with thesd

the code ol ethtics.

We believe flut the andit evidence we Bave obtained i sulficien and ay
basrs for our opinion.
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The Company’s Board of Directors sre respansible fir the matters in section 134(5) of the
Mmmiﬁmmmmmmmeﬁmmmm
ﬁmwmlmmuﬁitimmdﬁrwﬂufmeﬂmmmﬂhm]rm
wfmdth%myhmmﬁmm-mmmmm@mﬂdh
India, including the Accounting Suodards specified under Section 133 of the Aot This
responsibility also includes maintenance of adequate sccounring reconds in accordance with the
provisions of Ihe Act for safipusrding the asseds of the Company and for preventing and
m&ngﬂmﬂ:wuuHMgMMﬂiw;mmmpﬂmimﬂwqﬁnmhg
mm-jMHNNMMMmmmmmmm
implementation und maintenance of adequate internul financial cantrola, that were opensting
elfoctively aummmmmmmpmmurm.mmmwmu
prepurition and preseatation of i financiinl statements that give a true and Fafr view sl e fros
from materia] misstutement, whether due W frand ot etror.

In prepariog the financial Mintemonts, managemient ks responsible for amessing the Company s
dﬂh&hmﬁmmuyﬁnummd&lﬂhg.umﬂhﬁl;mwmhguﬁcmn
and using the going concem busts of accounting unless manugement either intends 10 liquidste
mnthqjmymmw:u:wuwimmhhmmllﬂ{:ﬂumﬂiwhmmdom.'m.mw
'hmmhkﬁrnvmadnglkmwiwmm

(Moﬁuﬂmmhoﬂﬁnmﬁlcmnﬁm%tﬁnﬂmﬁdmu-
whale mre fice from moterin) misstatcment. whether due to fraud oc ertbr. and 10 st an
auditor”s report tha ineludes our opinjon. Reasomble mssurancs is a high level of sssunce, but
is not @ guaranice that an sudit congducted in sceondante with SAs will always detect & material
misstuleoent whed it oxists, Minstatements cun arive from sl of error und are considieed
mummwmu'mmmmmmmmwhﬂwuhﬂmm
economic decisions of usern tken on the hasis of these (inancial statements,

As parl ufmlhﬂlmmmmmmnﬂdupmhdmljudﬁnmnmﬁnﬁmm
professicaal skepticism throughout the sudit. We also;

* ldentify and aysess the risks of materinl misstutement of the finaneial statemtents, Whiether
Mh&mﬂnmr.&im:mdpufmmmdhumd:ﬂiwmmmmﬁ
obtain andit evidence that is mifficiens and appropriate to provide a basis for our opinion.
The risk of not detecting » materisl misstatesnént resulting from frand bs higher than for
one resulting from etror, us frawd may. involve collusion, fongery, intentinnal {
misrepresentitions, or the override of intermal contiol,




procadures tun are appropriate in the clreumstanees.

¢ Evalugte the appropristeticss of sccounting policies wicd and the reasonubleness of
mecounting estimates and relisted disclosures made by management.

» Conclude an the appropristencas of mangement’s use of the geng cotcern biesis of
pecounting and, based on the audit evidence oblained, whether a material ynccrtainty
exluty reluted to events or conditions that may cast significant doubt an the ontity's ability
@ cnntinue ws 4 gaing conoemm: If we conclnde that 4 miterisl unceruinty exists, we ure
required to draw attention in our suditar's report to the miated disvlosures ln the finuneind
sintements or, if such dlsclosisres are inadeguate, 10 modify onr apinion. Our conclusions
are based v the sudit evidence abtained up to the dste of our soditors report. However,
futisre cvents or conditionn may calise the entity to couse W continwe us u going concem

* Evalune the overnll preseowtion structure und content of the fimencisl suutements
inchuding the discloanres and whether the finaocial stutements represent the under ving
trungadctions and ovents in o manser thut achicves fuir presentation,

We communicnte with those charged with govermunce reganling, smong other mattors,
the planned scope and timing of the uudit and significan: audit findings including any
sipnificant deficiencics in intemal control that we identify during our audit.

%%dmmwidcﬂma:dmpdﬁlhmﬂmmﬁthuwﬁumhwzunﬁw
with refevant ethical requirements roganting Independenice. and 1o communicste with
them all relutionahips and other matters tat may ressossbly be thowght to besr o aur
independence, and where applicable, relalid safeguards

Lo As required by the Companies (Auditor's Report ),2020(the Onder’) fssued by the
ﬂuwafhduhmmﬂwmﬂlhnfmimHinfﬂn:\::l.“ghrulhu
Annexure "A" o statement on mattérs specified in the pavragraph 3 ad 4 of the Order . 1o
the extent applicable

2. As required by section 143 (3) of the Act, We report that:

a)  We have sought and obsained all the information sad explumsions which to the best of our
knowledge and beliel were necessary for thie purposes of our audit |

b) In our apinion prper books of account as required by law have bedd’
Company =0 far us appears fom our esamination of those books.
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The Baluses Sheet and the Statemnt of Profit and Loss dealt with by this Report ace in
seroement with the books of acconmt.

In our apiniun, the zforesald inancial statements comply with the Accounting Standards

specifiod under Section 133 of the Act, read with Rule 7 of the Campanies ( Accounts)
‘Rules, 2014,

O the basis of written represeatations recsived from the directors s on 31 March, 2023,
taken on record by the Board of Directars, none of the directors is disqualified as an 31
March, 2023, from being appeinted as 8 direstor in terms of Section 16423 of the
Companies Aot 2013,

mmmwmwor&mummmmmww@ﬂ

the Compeany. am! the opersting effectiveness of stch controls, refier o our separate Report

i "Annexure B Our repirt expresses an unmodified opiniem on the adoquacy and

operating effectivencas of the Company's intemal financial controls over finaneial
s

Mmmmmmmhmlwhhﬁmur‘smmm 197(16)
of the act, w our opiion and scconding to the information snd explanation given o us,
the Timit prescribed by section 197 for maximum permissibie managerisl reneeation
is not uppliceble 1o 1 private limited company,

mmmmmmrm:mmhmumuum;mhm
with Rule 11 of the Copanies (Audit and Auditon) Rules, 2014, in. our opinion and to
lhclnﬂafmlnfmmﬂmnmdmmﬁnumﬂwqplmhmgﬂmwn

0} The company hus vo Pending Litigation on its finuntial pusition.

i) The Compuny has no matcrial foresecuble losses on long term contracts including
desivative cottractn, hetts not requited 1 make provision under the applicablis law
or Accounting Stindurds.

i) Noumount is required 1o by transferred to the Investor Education and Protection Fund
by the Company.

v} (1) The Management has represented that, 1o the best of its kowledge and bolief, other
faan ax disclosod in the notes to the secounts, no fimids {which are mutetial either
individimlly o¢ in the nggrogato) have been rdvanced or lonned or invested (aither
&mbnmwdﬁmdsmﬂuzpmﬂmwmymhammwiﬁﬂnrwwm
Comtpany fo or n any other pamon(s) or entity(ies), including foreion entityfies)
(“hidenmlisries™), with the understnding. whether recorded in writing e otherwise,
that e Intermediary shall, whether, diecetly or indirectly Jend or invest
peTsons or entities identificd in sny mumner whatsoever by or o b
fmmyl‘l‘itmmuﬂmfﬁ:ﬁiw‘lnryﬂ:mm:mm ‘
behuall of the [himote Rerefioiaries; o




(1) The Munagement has representad, that, to the best of it knawledge and belie!, other
than &y discloss] in the notes to the accounts, no funds (which are aierial elther
individually or in the aggregute) have been received by the Company fiom any
person{s) or entity(ies), lnclading foreign ensity(les) (“Funding Parties™), with the
utiderstanding, whether recorded In writing or otherwise, that the Compaty ahall,
whither, directly or indirectfy, lend or invest in other persons or entities identified in
any manner whatsoeser by or on belall of the Funding Party (“Ultimate
Beneficiaties™) ot provide any guiraniee, security or the like on behalf of the
Ultimate Beacliciaries; nnd

(L) Based an the audit procedutes that huve been considered reasomable and approgeiste
ity the ciroumstimees, nothing has come to nofice that bus cussed to beliove that the
represetiutions under sob-clause (i) 2nd (1) of Rule 11Ho), 85 provided under (1) and
(II) above. contuin sny outerisl missitemest

v)  The Company has oot doclared or paid any dividend during the yexr in contravention
of the provisiony of scetion 123 of Companies Act, 2013,

For  KUMAR & BLJU ASSOCIATES LLP
Chartered Accountants

vd

Calieut Megha N Kumar FCA DISA(ICATL
19-10-2023 Designated Partner
Membership No. 241404

UDIN : 23241404 BGZWPO6ITE
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CIN Mo - U009 2018PTO0S2620
Balance Skeet Ae At 31xi March, 2023

Particulars Mote No. | of Curreat Reperting v
1 2
2
3
& Moy veceived st share warranis
2) thn application money pending allutment
(%) [Non-Current Liabilities .
i Lotig-term Bomowings ]
b, Deferred Tox Liokilities (e L
g Olier Eomme werm Hikithes
d Lo fesm provisings
4 |Current Liabilivies
B Shont Term Borowmgs [
b. Tirade Fayables 7
;ﬁ.} total cutetimding duss of mico
enfsprises and lllllllmil‘l‘[l'ﬂi
(B8] ttal ovrstamlig dues of creditons alber than
e eoteprisey un sl enorpinies
e, Oribir Curmenit Liotilite ]
. Shor-ferm Provisions @
1L |ASSETS
(1) |Non:Curront Asscts
. Propiecty, Plisat anif Bquipmet sad Intangible
ﬁn{?}hw Plant and Fquipment g
fiia) Cepital wik=fu-progress
(w) Intangible assew nnder
devalapimenl
b. Mim Cutront Invesment
 Draferred Tax Assep (Me)
d. Lotg-term liars snd advances
£ Otlier Nom-curyml Aseity 11
(2) |Current Assets
|2 Current [nvesimieiit
h. laventories 12
& Trade Roceivables 13
. Cosh aisd Cash Equivalents 14
Hhaetetarm | oaps and Advaness 15
I Other Currest Assels 16
TOTAL

The aocompanylng aom are an midgral part of the fnaucial Jafvmamt
Fiehe e repart af even e arzacied

Far KUMAR & BLIU ASSOCIATES LLP For and on belulf of the Boand of Dicectors
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AJCIEWEL MANUFACTURERS FRIVATE LIMITED

AATI-ATTERINKADAKKAD HOUSE PHTHANPPARAMBA IRINGALLOOR PO, VENGARA MALAPPURAM 676104
_ CINNg - marmﬂm
Stistement of Profit and Low for the Year Ended 3151 March, 2023

Particulars Note N,
I |Revems from Opermions 7
I jOdher Income 18
0l [Tebal Income (1410}
w :
1C'im of Memerisls Conausmied 19
Iiumchase of Stock i Trade
Changes in nventeries of Finished Gomds, Work-in-
Progsess md Stock-in-Trade
Employes Benielits Expense 0
Fluwnce Ceoaty y |
o Armgrtezation Experse 1
Ol Expenies ' n
Tomal Expensis
¥ |Prafit Before Excigional and Extracediiary Items and Tax
-1y
V1 Excoptional frems
VI {Profit Befors Extragrdinary Froms and Tax (V-VT)
VIl |Extronsitionry trems
I [Profit Before Tas (VII-VIII)
X |Tix Bxpenie’ o
(1] Clizvrenk Tax
|2 Drefiereed Tax
NI (PeonuiLos) for the Period from eontinukng operations

(IX-X)
XN |MeofitiLoss) from discontinuing operations
XN | Tax Expense of discontimuing opertions
Profitiios) from discontinning operutions after tax
XV |(XII-X1T)
XV ProfitfLoss for the period (XI+XTV)
XN |Earmings per equity share
1) Basic
[I_Ti Dilues]

Ve cocomysanving noles ane an iretegral gurt of the fiiaici Nismenis
Fidde air rupnivs of even dne attieched

For KUMAR & BLIT ASSOCIATES LLp For and va bebalf of the Bazrd of Dircetors

Firm Rea. No G061 138

Megha N Kumar FCA DISA(ICAL Kunhimobamed P
Pletignited Prermnior (Direciur)
Memberdup No, 241404 (DIN 1 BRI4240)
HIIN: 23241404 DGZWPOETE

Calicl Malappuram

15-10-20.23 19112423




AJC JEWEL MANUVACTURERS PRIVATE LIMITED
448 1A FERINKADARRADHOUSE PUTHANPPARAMBA IRTNGALLOOR PO,

CASHFLOW STATHMUNT FOR THE YEAR KXDED 31 MARCH 3023

Particutars
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NOTES TOACTUUNTS FORMING PART OF FINANCIAL STATEMENTS
AS AT N™ MARCH, 3023

NGTE N0O=l
CORPORATE INFORMATION AND SIGNIFICANT ACTOUNTING POLICTES
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[Particulars

Current Ratio

L3ebt Equity Ratio

Debt Service Coverage Ratio
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Trude Receivables Tumnover Ratio
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[INet Capital Turmover rutia
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TRADE RECEIVABLES AGHING SCTHEDULE
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