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SCROW AND SPONSOR BANK AGREEMENT

This ESCROW AND'SPORSOR BANK AGRE EMENT (Rereinaftor refesred to as L.z~ “Ag'cancnt“)
s encerdd into ot Meldppurain, Kerafa on Jume 10,2028 by s amongst

AJC JEWEL MANUFACTURERS LIMITED /Fp oraserly %mwz as AIC Jewed Mansfactarer:
L!ﬂ;zf{»xf} (CI Ne L%GQIIKL.MSPLC{}DZ&I) 'atﬂfxxpazz. &

:s*tre:: offjee 38/227-Z, Inkel Gz.‘eez'zs;.géu .
?at""é{"}é&\li}, Mualappursn, Erpad, Kefala-
; ;ﬂaﬁtx tc*ma_d Ia °.5 "issucr or the *Company™) which expresglon shall, unless it
bésrephy thel Cantext of redribg therepf, Be feeraed to mean gnd includer LS successoes and
p\m‘ﬂmﬁ uwxa> ofthie FIRSTPARTS : i

SHA ORIZGN CAPITAL ADVISGRS PRIVATE LIMITED (Formerly Inowsr us Shrent

s Private Liniitédy, a'dompany incorpotated .m&erprm isipas ofthe Cam;;amcsﬁct, 1936,
abdpdid {“EoinpaniSs ACt) 2R3 kiving e Résitored Ofite 2 j { ¢
Spate, Behind Musro Ml M sitiane, Borfvali East, Mumbei - acm&s’ ’x{aqarasmra I’kdzl} memﬁer
refgered 10 as “Book Running Lead Mianager” o1 SBRIATY ér “Undemrxtcrs"), wmcix e\pre,,sscn
shall, wiless # be repugnznt c dercontest-or piéaning thereof; be-deemed 1o ment end indudeis

s mcssoz_s and penniged asmgv;s, ofthe SECOND PART; o*

BIGST HRF SERVICES PKWATE LIMITED; @ énmpany ircorporated amder die Cempanies Act,
9< 6 md haafm” its Rc _red O 7, Pinnzele Busingss Park, NexttoAhark Cmma
i ) 3, Mam.ras e lzé;a {htmnaf er: r&*fzz‘r*zri ©: dS

hi¢ issm} P‘ubli{: ksue Bankfﬂmi\er 10 zhe Issﬁe} "iponsor Bani\, ‘*}‘ uh;ah mpmsam
¢ bersepugnant @ e Comest or sidating thereofl be déemed 10 mean and fchude iis

ant, Smidnt-Horlzon Capital Advisors Privite Lintited(Formerly' browen as Shiepi
iy Lumtesz; s refécred t6 4s the “Book Rusalsg, Tead Blunnger™or the “BRLM”

- Bank-is refSmred-16 25 the “BxeioW Colention Bank™/ “?abha Issue
kt “Spouser Bank™s ands e Covpmg, the-Registrdr, the BREM, the N
oﬁecmm B"nk tﬁe PuB i ~}ssw~ Accom: ‘Bank arxu m» Roﬁmzﬁ Benkare

= S, ’5{}13 ds amendéd froitime
1o vime (*SEB] | ICDR f{efruhhcm’*}, T ;tpme asmay Be degided by the Tsstder §6 conse wiitn
vitli the Book Rumitinglead Manager 1SS0 Price™) -

{ Ime: Cempany has oblained appfoval for the jssué pursuant to the Board
Resolttion dated May 02, 2025. and ag m&aLo{ shareholders at the Exﬁ‘&

l&nin
Sk bY4 f'?
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ordinary  General Medting dated May 05, 2025 which collectively
authorized the Tssuer Company’s Dizectors, of any other authorized

representatives, for the purpose of the Issuing and signing the Red Herring ©

Prospectus, the Prospectus, this Agreement; the Memorandum  of

Understanding, any amendments or supplements thereto, and any and all

other writings as any be legally and customzrily requiréd in pursuance of
- U Isguing and to do ell.acts, deeds or things.as mey be reguired.

;
s

The Company has approsched and appointed the Book Rumning. Lead Manager to manage the

Issue and the Book Runming Lezd Mattager has accepted the engagement in terms of their

mand:s{éi cngagement leter. The BRLM and (he Compzny have executed an Issue Agreement
dated Jupe 02, 20251 conncelion with the Issue (the “lssue Agreement™).

The Compény has approsched anduppointed Bigshare Services Private Limited as the Registrar
lo the fssue-pussuant o and by way of an agreement dated June 02,2025,

The Company has fifed the Dr:.f‘s Red Herring ffrospcc'a_xs dated May 7, 2025 with 1the SME
Platform of BSE Limited i.e. SME Platforord{ Bombay: Stock Exchange {fiic “BSE SME™).
TheCompany received I5-Principle Approvel from dated Juse 06, 2025,

TheCompany has in contulation with the BRLAY, sprointed Shrent Shares Limiited (Formerly

dnosen ax Shreni Shanes Fefvatedinited) asthe Syndicate Members to procure Bids for tha Tssue

fother than Bids directly submited (o the Self Cerufied Syndicate Bznks (“SCSBs™) dnd Bids

colieeted by Registered BroKers atihe Bmke-‘:«(}cn%erss Chffsat e designzted CIP Locations

. and the RTA at the designated RTA Logations), The Company along with the BRLM, the
© Syndicate Members and the Reels '

tas, will emter into a syndicase agrecment {the “Syndicate
Agreement™), for-procaring Bids Yor the fssue, collection of Bid Afioents and concluding the
process of Allotment and Hsting consistent with the requirements of te SEB] ICDR
Regufations, subject to the rerms-and conditions contained therein. Allinvestors {cxcept Anchor
Investors) shall participate in this {ssue only through the ASBA process. Accordingly, the
BRLM shall coliéer Bids from the Anchor Investors vwhere the amguats are required to be
deposited with ke Escrow Collecfion Banks and ‘beld end distributed in accordznce witli the
termis of this Agreement. .

Parsuant 1o the SEBY circslar no, CIR/CFD/POLICYCELL/LLEGL S dated November 10, 2015

2815 Circular™);al} Biddersother than & pchor Investors are required 1o subsnittheir Bids.

oaly through the ASBA mechanism, Ar;,c;-‘;e:iﬂyarors are required to Bid only through won-
ASBA process in the Issue. Accordingly, e Company in consultation with the: Managers,
propose fo-appoint ICICI Bank as the Escrow Collection Bank, the Public-issue Account Bagk
and the Refund Bank; in 1agir respective capacities, o e lermisset optin this Agresment, 1o
deal with the. verious matfers refating 1o colleetion, appropristion aad refund of monies in
relatiof 10 the Issusand certain odhermatters refated thereto as deseribed in the Offée Docrments
(a5 defined hereunder).

Furiher, parsusnt to SEB circuler o, SEB{HHO?CFDZDIL?ICXRZ?&OP&!I' 38 dated November
4, 2058 {the ~2B18 Clirculer™). SEB! has’ introduced fie use of unified payments interface

LUPE), which 1s an electronic payment system operated by the National Pagments Corporation
i P & ’ < Y

of India ("NPCITas s paymentimechanism with the ASBA process for applieationsdn public
issies by RIBs through tﬁcSynd%caie:{_&icmbers;;regis&redbrd%ftm,,_ihc‘:i{eg?s’!rar‘:gnd depostiory
pasticipants. The-UPI mechanism when opted for by RIBs, shall be used zlong with the ASBA
process. In aceordance with the requirements.of the 201 8 Circuler, the Company in consultation
with the Managers, heceby 2ppoinisICICT Bank (who shall also @ ciasthe Escrow Bank, Peblic
Issue Accogm Baik and the Refind Bank) as the Spansor Bank, in accordance with fhe terms
of this Agreement. to act as a.condull betwasn the Stock Exchanges and the NPC] in order to
pesh the nuindut® colioer requests and/ or payment instructions of the RIBs into the UP] and
perform other duties and undedtake such oblizations in. relation 1o the 2018 Circular and this
Apreement; :




NOW, THEFFFORC iT i‘~ HEREBY AGREED BY AND AMONG THE PARTIES AS
FOLLOWE;

L. mar{vn.m*a‘rm AND DEFINITIONS

1.4 Alf capifnlized 1emms used in this Agreemeny ang-not specifically defied herein s shall have the:
mcanm&s ssigned to them in the Off Ter Documents {as ﬁcﬁn&d }s”:ezmd”f}, ¢ the contexi
reguires, in tit ofZny inconsistenciss. or"zscrep'znmss, the definitonsas: pre,scr‘bté Erthe
Red Herring Fmswsc*us ﬁnd the Prospestus shall prevail, to :rse éxzent of such inconsistency..

i.2 i s Agreement. unless the-conzext othenwise requires;
{=) xmrds denoting ke sisguter numbershall include the pleral and vice versd;
§6s)) words: depoting a péses shell include a stuml person, frm, fzzneral

firpited or limited ligbility, p:r;nmhx;x associafion, venture, co'pommu COmMpSTY,
parinership, trust or-other entity having legal capasity;

RG beading and bold Gpe Gce afe only for conveniente and shall be dgnormd for the
: purpeses of Interhrétation )

{d) weferentes 10 the word “bcude” or “including” shilt bé: construed s.mhexf}um ttion;

(é} reférerices Wihis Agresinei or ioeny other azrcemenr, deed ér other nstrament shall

be.canstrpedas a zz.fcrencc to such agtrenient, deed, or gther inswument ssthe Same
may frm. et ¢ be amended, varied, supplemented or novaied:

m Y&ﬁ’;feﬁ’éeﬁ' o any pardy 1o dhls Agrebaient or auy other niréement or dead or other

insteument shall include its seccesstrs or permined assigng;

{g) 2 referenice to an ariicle, clause, reci@l, preamble, annexure or schedule | is, unless

: tudicated 1o the comrary, a vefercnce to 3 clause, reciidl, preamble or schedale of this
Agreement;

{H ‘refetendes © Stotulds of cepulatidng of statutory or régulatory provisions inclde suéh

SERUMS or statutory provisions dnd 2y ondérs, milds, repulativhs; guidelines;
arifications, instroments or i subordinate legistiftion mizde under them s
woiended, stpplementad, éxtended, consolidated, re-enssted.or replaced Fom fimeto

Simeg

{# Y w;tsmt appraval. aumcnmuo': walver to be obwained from any of the Parties
shall desmed w oican 0¥ prior wiited conseal; approval, auv‘imzdtxfm, waiverof the
redpective pary;

(ﬁ ynjess. éihs'wm: defined the rzferencc to'the word “days” shall mean calondar days in

dheiGlegorian edéndarWhen any nember of days is. pmmbcd i1 this Agrccmvm
sl fanibés ol Yy $hall 58 caloulated exchisive 6F de Grst dey and fnclusive 6Fihe
fastidayy i

& e

R et
AgreerealSuchexiSnded fime théll lso be of the essance;

:an\« e¥ cnt, egcurrcncf: & rcumsmnce cbaaae, Tact, mfamaurm é@;ﬁummt,
{2::tmn‘ pmcwd ing, act, omission, .claims, breach, defanlt or s;lacmﬁs; shall be

b e NER?
{3 i
:;N %S‘ '{ikgé . xéfa_j)
‘s\g@ e
* DN
S

t

e gsssnes ;viht performance of ffie.Partigs’ re§pective obligations. Ifany
spetified herein 8 éxténded in zocordaiicd with the terms -of this




L3

The Parties achnowledge and agres that tha annexures and schedutes attached herew fors an
integrai part of this Agreement

The Partles sthitowledpe and geree ther emering fato this Agreement shall not create or ba
deemed w creale any obligation. sgitement br commitment. whéther express orimplicd, on the
BRLM 1o purcHase r plecé the lsned Shires, or 10 etz inlo any undendriting cgrecment (the
*Uoderwriting Agrégnient™) in connéction with the lssve, or to provide any fnancing or
vaderwriling to the Company or au¥ of their respective A fifliates. Foravoidance of daubt, this
Agreement is ol Buended to constiute, and should not b Eodstrued as, an dzréement of
comnilment, diretly or indirectly, améng the Partles with réspect fo thr placement,
subseription, purchase or undénwriting of any-lssued Shares. In‘the éventthe Company-and the
BRLM enter fmta an Underivriting. Agreement, such agreement” shall, fmer olin, include
Cuslonry representations aad wasranties, éonditions 25 1o elosing of the Issue {incltding the
provisien of comfort letters, arrngement leters and lezal opinfons), fockeup, indefunity,
contribution. termination and & oroe. gajere provisions, N foror and substante satsfeory o
the parties therelo.

The rights end-ehligations of cach of the Patties, ¢x¢eps foras specified othenvise, ouder this
Agrcemert shall be several, and ot joiny, and sone of the Parties shall be responsible for any
zets-or omissions of any otber Party. .

I this Agreement, incly ing the preambleand recitals haroto, the following terms shiall, unléss
bz repugnant 1o the entext thereof, have-the followving meanings:

“Alliliates” shall mean, with respect 1o:any person: {2} any persons ditdiretily or indirestly
trough one or mare Jntermediancs; contro! or are coatrolled by or are undzricomman conirol
with sueh persor; (biany persong ever schom such pérson bas & significant influence or which
has sigmificant influonce over suich person, provided that significont influsnce overa person is
the power o participate It the fmancial, management-and operating palicy detisioas of the
persen biatis Joss than control over those paliciasand that sharcholders beneficiully hiolding 2
20% interest in the voting power of the person are presumed 1o have 2 significant influence ou

the perfon: end {c} any other person which s a halding company, sabsidiary or joint vesture

countarpany of oy person in 5} or (b} As used in thisdefinition of Affiliaze, (he torm “controf”
{inchuding the terms “Controliing”, “controlled by” or “wnder commop control with") or
“infinence™ means the possession, direct or-indirect of the powerito direét or cause the direetion
of the management-and policics of & persen whetherthrough the dwnersiip of vatiax shares by
coniract or otherwise, .

“Agreement” has ihe meaning ascribed 0 it in Preamble of this Agreement;

’;i\liﬁ!mﬂ}f Advice™ sholl wean 2 some or advice. or intimation of Allotment seat o the
successil Bidders whodiave bounor are-to ke Allored the Equity Shares affer tie-Busis of
Allaumeat has been approved by the Dasiznated Stock Exctizngs;

“Anchor Investor™ shall mean & Qualified Instirutional Buyer, applying under the Anchor
lavstor Portian in ageordance with the tequivrements specified in the SEBI ICDR Regulations
and the Red Hevring Prospectas:

«

“Anchor Investor Allocation Price” shall mean 1z price ab which Baulty’ Shares will ke
allgeated 1o the Ancher Investorsin termis 6fthe Red H,f:xjri&g Prospectus.and thé Prospecius,
whiich a¢ill be decided by fhie Compatty in consirkation with the BRLM;

“Anchord avestor Application Form™shall memm e form-used by ait Ancher Investorto mzke
& Bid in the Anchor Investor Poriicn and wifich will be considered 25 an- application for

Allommeat in wrms of the.Rad Hesritig Prospeciug dnduhe Prospectns:

“Anchor InVestor Bid/Issee Perfod” shall mean one Working Dy prior to 1he Bidilssue
Opening Date, oft which Bids by Anchor Investors shalt be submitted snd allncation to. Anchor

s
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";\n cior Investor Issue Price”™ shallmesn the fingl price at whick the Eq:z;!:v Shaves will be
‘Allored - Anchor Investorsin terms of the Red Herring P “rospectus and the Prozpectus, which
price will be-equal 1o or higher f1an the lssbe Price but not h;ﬁhar than the (Cap Price. The
nnﬁ-ai levestor [ssus Prive will be decided by the Company in consuliation with the BRLM:

Aachor Investor Portion™ shall meat up 1680 % of the OIB Portionwhich may beallocated
by the Company, in consilation with the BRLM, to.Anchor Investors 6 2 discretionsry basis
in seeordance wit the SBBI ICDR Regelarions, Onestt hicd oF 1€ Adchurinivestis Rortion shall
Be reserved for domastie Mutual Fuinds, svb: act 10 valid Bids bemﬂ received from 4o i
Mutua! Funds st or shove the Anchor Investor Allocation Price:

Appﬁczhie Law™ means any applicable Jaw, byehw, rale, reguletion, avsd*imc, eircutds,
erder, porficirion, regtitery palicy inc nfimg any reqirement wndér, or notice ¢ of say
regilzioly body), listing agreements whh fhe S{wc Exchannes (es defined hs*:ﬁuer}
uumpuks v suidance, nuje, order or. decree of sty court or any erbitral agtherity, or diregtive,
slegaed or ssbordinete legiskation In any spplicable judsdiction, within or outside India,
*rcfué hig any app:.cabiasscum‘eu law fnany refevan jurisdiciion, Including the Secorides and
Excharige Board of Indi Ae, 1992, ue Seeurities Contracts {Reguiation} Act, 1556 {the
“BORA™ the Securities Contmets. f&:w&«.tm) Rales, 1957 {the “SCRR™), the Compunies
z‘sc;. the SEBI {CDR Regulations 3009 | the SEBI [CDR Regufﬁﬁozza, 2018, o the extent
zpplicable, the Sccmms and Exchange Bo'frd of India {Listing QOtlizations and- Dtczia&ure
Reyuirements) Regulatisns, 2013, #s amended ("SEBI Listing Regnlations™). the Foreign
Exchiange \'i'zmvume’u Act, 1959 (“FEMA™ mud rules and mou}aneas thereunder, and z*ac
"wdeima:, Instructions, roles, Communications, sirculars and reguiztions- 1ssuui by the
Gm‘e’rmc’zx af lidia (*Gol )( the Regiswer of Cmmmms Emakulam FRoC™), &EBL the
Resenc Bark of lndia (“RBI”), the Stock Exchsnges or by 'm\' other governmentsd, smutcm
of reguldtcry authorky or aiy éonrt or tibunal {and simifar agreements,. mles, nmiiadmns
ciders and decians in focce in other Jurisdictions wi:ﬂrtmf*rc isany invitation, offer ov ssleof
e Bguity Shares in the e ’

“Appiicstion Supperted by Blocked z&mcmn” o "ASBAY shall menn e appEzca:tmn
{Bhethir ph i Or Slectronit) by a Bidder (other théin Anchor Investoss) o meke 2 Bid
Ftrorising théselevant SCSB or the relevani Baitoofa Kedil Individual Bidder tsing e U]
x;ﬁc_bamsm, o blogk the Bid:Amount in e relevant ASBA Accouny

“Arbxzraiwn Act™has the meaning 2seribed o itin Clause 13.2 of this A g,mf:mcnz'

"ASE& Ateowit” shallntean 2 bank sccount malnlaived by ASBA Bidder with an 8CSB for
béo»klna the BI d Amount mentioned in the ASBA Form angd will inclullea bank account of
Rits Hoked with UPERIBRIR:

Bankm_g Hours™ shall mean the officiel working hours for the respective Escrows Co}; &ign
Banks, .-sbiu Issue-Account Bam Refind Benk and Spoaser Benk at Mambal iz i 08 AM
13 560 P

“Bumﬁciam&“ shatbese Inte ﬁm ms&anc:: :{g‘} ﬁfe ﬁrc}sor Im*eﬁers bié’fma ﬁmv?fa the
rhs;m:mt BRLM 1o wi*am zhe ‘

‘\"ifﬁ:d ,.m» n;a I m* in the Es,_mw Az:cczmzs pusaﬂ ¢

Lz‘scamwm_g,nh g’az;ors m termsiol the Underwriting Anresiient; aqd 3a the secemi msidzce‘
¢ 1o theextent of the expenses” jocurred in relation © the Issue amd
lssue prove ‘u.’a)‘ shiere the Bid Amcu'it:. for successiil Bids are wonsferred
1o hc: ?ubhc issnc Acr:ousn icgpeordance with tie provisions.of Clause 3 ad (B) & i case of
refiinds n the tssue, ifrefinds are 1o be made prxor to-the transfer of monies jreo fhc Public
Sur Acgolst, the. Anc%m' Investors or fhe underwritdrs or any other -person, as the cass way
2 cefurids zoeito be muade after thetransTer af manies 1o the Piblic Issue Accou e, 2l
Bz:jé»m whoare atwm‘*c toTeeeive rsfimds Imde Tasus;

'_“Bzés shall meen andndication ta make on offer during tzze Bzdffssue Period bya Bidder {other

an an Anchor tnvesmv} -or o the Anchor hmstor o Date by an Anchor Investor,

<!




pursean o sobmissionof a 8id dom Application Form, to Substribe foror purehase the Equity

Shiares at 5 gicice within the Price Band, including all revistons and modifications thereto 2.

peravinedandér the SEBI ICOR Regulations, The term ‘Bidding” will beconstued aceordingly;

“Bid cam Agpplication Furm” shall mean the Ancher Investor Applisation Fofm or the ASBA.

Form, as the congext may require;

“Bidding Centers” shall mean the deatres &t ¥hich thie Destansied Intermediaciés shal] actept
the ASBA Forms. ie. Designated Bradches {or SCSBs, Specified Lotatishs for the Syndicate,
Brokers Cefires for Reglstered Brokers, Designdted RTA Lotations for RTAs and Designated
COP Locations for CDPs;

“Board af »{}iregﬁmrs‘.‘ shall have the meaning aseribed 10.such term in Recital B of this
Agreemeny

"Broker Centers™ shall mean fhe c8hzers potified 5% the Stock Exchanges where Bidders can
sebmit ASBA Forms o Registiréd BroKers. The detalis of such Broker Centres, along with the
rames and congerdatails of ile Registered Brokéss are available on the respective websites of
the Stock Exchanfestwisie hseindia com and www.iseiddia com);

“Hidder® shall mein sny grodpective investor whe piakes a Bid pursuant 1o, the terms of the
Red Herring Prospectus and the Bid. cum Application Form and tialess otherwise stited or
implicd, inicludds an Anchor Tovestor; .

“Bid/Issue’Closing Date” shall tiean except in relation to say Bids received fram the Ancher
Investors, the date alter which’tiz Desigaated Ttrsediarios Wil 4ot decepr diy Bids Tor the
Issue witicl shall bé notified in all editions of the English fational nevespaper Financial Express;
all edition of-te Hindi natdondl oesspapet Janasand and régional edition of the Melayilam
newapaper being Regional newspaper Clandrika, Malayalam Béhig the regional fanguage of
Kerela. whece but Registored Office s locdtdd ), ezeh with wisis cireulation. Tae Company may,
in consultation with the BRLM, consider closing the Bid/ Issue Périod for QIBs one Working
By prior to the Bid/ lssue Closing Datedn aczordance with the SEBL Regulations whick shajl
also be notifted by sdvertisemanitdy the Seme newspapers where the Bid/ Issue Opening Date
s published, 4 accordaree with 1he SEBICDR Regulationsy '

“Bid/Issue Opening Date” shaf] mlean, excepl in refation t any Bids réceived fromethe Anchor
nvestors, the-dite ‘on Wiigh the Designated Infermediaties, will start accepting Bids for the.
lssug, Whith stialf he nolified i’ all editions of the English. natiomal newspzper Findncial
Express, all edition of the Hingi fatfonal hewspaner Jasesdua.end régional edition of the
Malayalam' nelvspaper being Regidnal newspaper Chandeika, Malayslam belng thé roffomal
fahguage of Kérdla, | where ot Ragistéred Offi56 is iSeated, with wide ciredlation;

“Bid/ssye Périod™ shall mean, eXCept inrelation to AnchorInvestars, the period between the
Biii{lssa:e.@pep_ix}g;.ﬂaze and the Bid/issuz Closing Date, faclisive 6f both days, dutiig which
Bidders can submittheje Bide, iclading any revisions theredf;

“Clasing. Date” _sh,ziki mean the date of Allotmient of Equlty Shires ta successful Bidders
pursuRnt’to he Issue; :

“Collecting Depositary Pa ricipaat™ or “COP* shall mean adepository participant, as défined
undder the D fies Act, 1995 and regictored under Section 12(1A) of the SEBI Aeiandavho
i oligible ¢ pedcure Bids af the Designated €DP Lotations i terurs -of cireular no.
CIR/CFIPOLACYCELL 12015 dted November 10, 3015 issued by SEB! as per the fist
miailible o thE wébsites of i5e BSE and the NS, )

“Companies Aet, 2013" megns Companics'?gct, 2013, to the cxtent in force pursuant to the
nutifieation of secticng of the Comipanies Act, 2013, along with the relevent rules made
dhereunderr ’
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“Control” his the meaniny se¢ out under the Securities and Exchange Beard of Iridia
“[Substantial Acquisition of Shares and Takeovers) Regulations, 2011, av afiended, and e
sternis’ Comroﬁma and. “Commﬂe"’inail be construid accordingly; -

»“ Designuted CDP Lecations” shall mean such locations of the CDPs where ASBA Bidders .
een submit the ASBA Forins, a list of which, zlong with names and vontact demils of the
Collesring Dy postiory Padicipants eligible w acvept ASBA Forms areizvaiiabie od théwehsies

ef‘ the respective Stoek Elxcha-x%s {www.bseindia.com and W nseindidicony), 48 updated

fr m e 16 Ume: ! :

“Desigmated Date” shail mean the date on & tich the Escrow Colication Bunk{s) transfer fands
frivm the Esaroy Account 1o the Public feoue Atcount of the Rafund :Xwemz ¥ the cofe may
e, and the Hswuctions arg issued o the SUSBY {in case of RIBs using UPT meckini sty
Hsirgcifon gved through the Sponsor-Bankyfor i€ rranster ‘efamonnts b%cché hy e SCEBs-
m &’1& ASBA-Accounts to The Public Issue Accounter the Refund Account, as the case may b,

teis-of this Red Herfing Pfokpu:ms following which. Equity Shargs will be Allotred i the
EQSQC'

“Designated Intermediaries” shall moen collectivély, the ‘members of G- Syudicare, nib-

¥ ndxcatcfﬁfrcms SEEBs, " Registered 3fn$crs CDPs and RTAg, who are zmbonsediz; colleet: ’
Bs& Ly App{swﬁio? Forms from thie Biddars fother than Anglor Investors),-dnivelation to e

fasue; -

“Designated Branches™ shall mean cach bragches of xhc 8CSBs which way olledt i Rid
cjz.;m-}%p-stis;:x ion Foun ysed by Bidders (other iran AncherTnves tors), & list ofwiith s available
ar the websiteof the SEBI {ngedwww.sehlgovinsebivebPomelisys)” 356?»:3}?&25@_:123@&-'
Intermediariesyand. updox’d froim tire to time;

“Designated RTA Locntlons” shall mean such Iocationsiof the RTAs wherd ASBA Biddas
cer subiL e ASBA Férms. The dewiils of suck Désignated RTA locdtons, s stonz with namies
aﬁd‘cam"cl stifls of it RTAs afb avdilable on e respestive webisites 6f'th cStedx Exchanges
{ivssy bie mﬁzmsm wng Yiew: ns,.‘.. gom), as.updered ot fime to time;

‘Bes;,na{eﬁ Silock. Exchange” st} means SMEPlasform of Bombay-Stock Ex*?sar;zs {“BSE
SMET} - ‘

”}}iSpu,l;:.“ Ai;’as the micdning zscritied 1o #in Clegise 13:1 of Eiisis Awrax.*msz, :
“ﬂamulmv ?art%cs" hat the.meaning aséribed 1t in Clavse 131 6f tis Agredomrent;

""ﬁmfi‘ Reil Herring Progpeetos? has the ssme meaiing giesn 1o such &em in K"Cita& ) ' .
“Dmp Deatd Date” fneads such. date aftér the Biddesue Cloging Dute nof exceeding fhree’ ‘

‘Ja'k’ng Bays fof The B d?is*m. Clasing Date, as may be: mmwi!y «“*eed bydhe Compms
é the BRLM:

Tng:wemem Letters” hasthe mezning giventasnch term in Recita! D of thzs Agpeoment
“Equm Bhares™ s tlie sare meaning piven to sihuterm &n Recital A of fik A&reemz’ﬁ;

&\cmw Agcornts” sini’ mean gegonnysy-esiebished i :aceorfange with Chanse Phis

™~ "I:sm 1353 Calkumu Banks™ shall havethe hEaning ascrited-1w sach tefm in ::m pream%:dc to
this A grenineity

“Fxtharwc r\C‘t $hall phesn the 1S, Sseurities Exchange Act of 1934;
o,

S .
\\“l F’iC‘ Bhall mbsn the Indian Fianuial System M\\;‘\\\
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“Mandzte Request™ means, a request (intimaing the RIB by way of 2 notification on the UPT
zpplication and by way-of 2 $M8 directing the RIB-to sueh UP{ application) 1o the RIB iniliated
by the Sponsor Bank to autherise blocking of funds o the UPL dpplication equivalent 1o Bid

Aniount and suhsequent debit of funds in case of Allowment;.

“NEFT” shail mean Nitional Electronfe Funds Transfer in terms of the regulations and
direetions issucd by the RBJ or any regalary or stetutory body;

“NPCI” shall mest Naiona) Proments Corporation of tudia, an entity regulsted by Reserve

]

Bank of {ndia, which i an umbrelia orgadizaton for ol rewd pavmenss iy Indin:
“lssue” hes the $ame weaning given 1o such term in Recital A of this Agreement;
“Issire Agreement” s fie meaning given 1o sitch terr in Recital D of this Agrecment:

"Otfer Documents”™ means the Deaft Red Herring Prospiecus, e Red Hérting Prospectus and

the Prospeius, aSapproved By the Conipany and asiled orto Fe Tiled with the SEBI, the Slock
Exchange{s} (as defined herealiér) and the Bol. as anpiicable; together with the Preliminuy

International Wrap and Internationa! Wrap, Bid cum Appiicicion Ferm irictuding the Abridged
Prospectes the CANs for Anchor Investors, the Alotment Advice 2hd any amendments,
sapplements, notices, cerrectioas or corrigends to such offering docuntents and jatemational
supplementivrag;

“ssue Expeases” has the meaning given o such term in Clause 3.2:32. {2 of this Agreement;

“lssue Price” bas the same mieading given 1 such term in Recital A of this Agréement;

“Pay:ia Date’™ with respeer o Asthor Invesrors, shall meen the date as mentioned in the bur
ot jarér than two Workinz Days efier the Bidflssue Clasing Date 6n or prior 16 which the date
ihe difference benieen the Anchor Irivester Allocarion Price and the Anchor fnvestor fssus Price
is payeble dn the event die Afichor Investor lSses Price i tiigher than the Anchor Invester
Allecation Pdue:

"Persou(s)” dieans and chudes afty Todividual, sole proprisiorship, unincorporated association,

body cofporste, corpdration, company, partnership, lmited liability company, joint venhie,
Goveramental Authority or trustor any qtherentity or of guntzaiia;

“Dubliclssue Account™ shil niegrthe account(s) (o be-opened with the Banker(s) fo the Issuz
under Séction 40(3) 6 the Companies. Act 2013 10 receive monies from the Anclwr. Escrow
Aceount{s) gad ihe ASBA Accoumison the Designated Dute;

“Publit.[Ssae AcCount Ba k" shall mean the bank(s) with wiich the Puilic Issue Account(s}
shall Bemaintaindd, i this case:-bing ICICT Pank;

“Refund Account™ shall mean actount(s) openzd with the Refund Bonk from which refimds,

ifany. ol the.whole of part'of the Bid Amognt shall be madz to Anchor Investors;
“Refund, Bankshall have the meaning given 1o such term in-the preamble to this Agreement;

*Registered Broker™ shall mean stock brokers.registered With fhe $togk exchanges having

natiomwide terminals, ofher than the members:af the Syndicate and eligible to precure Bids in

terms of cirolar number CIRICFD/1412012 dated October 14, 2012, issued by SEBI;

“Registrar and Share Transler Agents™ or “RTA” shall mesn Registrar and share wensier
agents eegistered with SEBLand slizidle 1o précure Bids sl the Desiandred RTA Logations in

tenns 4f circular no. CIRCFIVPOLICY.CELL/L1/2018 dated November 10, 2015 issued by

SEBY;




“Registrzar Agresment” means the sgreemant duted June 02, 2023 sdtersd fito antndst the
:Company, the Replteee to the Tsue in relation o the responsibilities and obligations of fhe
Regisarto thelssue pertaining 1o the [ssde:

“Retsit Individual Bidder” or “RIB” means 2 Bidder {including HUFs applyfng through their
xestas and Eligible NRI5) whese Bid Amount for Equity Shares in the Iisue is not mors than
200,000 inany of the'bidding options In the Isiue;

Ral” shall have the meaning ascribed to such tenn in Recifal F ofthis A aragment;

FRoC Filing™ shall meas the-deie on which the Rett Herrlng Prospectus and Prospernis is Sled
with the RoC and daied i terms of Sectivn 32(4) of the Conpanies Act, 2013;

TRTGS” shall mean real ting gross seuiment i teoms of the vegulotions zod dlrettions fesued
by the RBLorany regtlatory or stutery body;

FSEBI skl mean the Secarities-and Exchange Board of Indi; .

“SEBIICDR Regulations™ hag the seme fanihg given w such term i1 Recital & of tis
Agrecnent : o

“Self-Certified Syndicate Banks” or“SCSBs” shall mean the banks registered with the SEBF
which offers the ftiHty of ASBA and the list of which §s avallable on the website of the
ﬁua;ffwmx:.sebf.govjnf‘sebiwebﬂwmeﬂisLf’SXS'3:’Qi{%&eajgn%scd»intammd;’afies;

“Spossor Bank™ shall mewn WICT Bank Limited, being 2 Bankerio ek
Conipiany to uct 25 3 conduit between the Sk Exchanges and NPT inorder to pushthe
mandatd collea requesis and ¥ of paymzir fnstructions of the RIBsaising the PHRIB -

=

“Siock Exehanges” shall huve the measing meribed fo such term fn Rénital F of ihis

Agreement;

$SarplusAorount™in respectol'e pamieudar Bid by én Anchor Favestor, shalbmean ar‘;yamsmtv
i T resplor afisuch Bid i is in excess of the amount arrived 2t by multip! dng thtnimber
! EquiieStsres altoesled i respeer of sueh Bid with the Anchorinvestor Issue Piice, and shall

{ncioe Bl Amounss Sélow the Anthsr lavestor Isfue Price, i respect of Whicl fc Bapuity

&, sppointed by our

Shares fe to:Be Alldned. For the sl of clacty, In cast of an unsuccedstul Bid by sn Anchor

Ihvestof, the edtire-amonnt paki fowards the Bid shall be considered to ba the Slirplis Amouns

“Syndicate” 6r “Members of the S¥ndicats” shall mean the BRLM 3 the Syndieats

Members;

“Syndicate-Agreement” has the meaning given t'such torm is Recifal G of this Agreemert;

“UPT™ shafl meap the Usified payments: iterface which is an instant payment mechanism,
develaped by NPCL; ' ‘

“UPTID® shatt mipan the ID.crested on the UL for single-window mobile payment sysicin

developed by the NFCK;

iS: Securities AC means U8, Securities Act 61 1933, a5 amended;

“{;}f;‘d erwriting Agreenient™ $hall meon the ggreement proposed to b entersd Into aniongsty]
Company dnd the Underwriters.«n or after the Pricing Date; and -

monih. Sundavs aad public holidays, on Which commersial banks Tn Sumbai, thdiaare opsn

™4

A
¥

it

B
i

e

“Working Days™mezns-any day, other then thessecond and fourth ‘Satuidays of cach calendar
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ESCROW COLLECTION BANKS ANDESCROW ACCOUNTS, REFUND BANK AND
REFUND ACCOUNT AND PUBLIC ISSUE ACCOUNT BANK AND PURLIC ISSUE
ACCOUNT AND SPONSOR BANK :

Arthe request of the Company, and the BRLM, 1CICI Bark herebyagfees w 2¢ev as an Escrow
Coflection Bank, the Public Issue Account Bank, Refund Bank and-Sponsor Bank, as the case
may be, in refation to the lssue in order 10 enable the completio of th lssue i accordance with
the praces deseribed in'the Red Herving Prespestus, the Prospecttss, thie Preliminary Offering.
Memorandum, the Offering Memorandum, this Agrcement, the SEBI ICDR Regoladons end
any other Applicable Laws. The Esciow Colleclion Baok/ fhe Public Jssus Accoust Bank/
Refund BankSponsor Bank, in the respective cepachties, shall dlso-perform all the duties and
obligadions in sceordonce withthis Anreemen, the Offer Documents, SEBITCDR Régulations
and other Applicable Lamws,

The Escrow Collection Bank(s) agrees fhat in téms of SEBI circuler no.
CIR/CFDAPOLICYCELL/ 122013 dated November 10, 2015, -applicstions By afl Ridders
{except Anchir Investors) shall be madé.only thfough the: ASBA faciliy on a miandamry basis.
The Escrow Collection Bank shall be responsible for the opetafion and muintenznce of the
Escrow Aceounts: the Public Issue Account Bank shafl be responsible for the operation 53d -
maintenance&f (e Publis lssue Accoang; the Refund Bark shall B¢ responsible for the opération
and maint¢nance of the Refiad Acsoantand the Spensor Bank shall Ba responsitie forbeing a.
conduitbetween the Stock Exchanges andNPCiin order to push the mandate collect requesis:
and/er payment instractions of the Retai] Individual Investbrs into the UP, in accordance with
the Red Herting Prospectos, the Prospectus, the Preliminary Offering Memotandum, the
Difering Memorandum, this Agreement, the ifstructions issucd under this Agréement, the SEBI
ICDR Regulations. 2018 and other Applicable Laws, )

Simulaneously with the execition of this Agrserment, e Escrow Collection Bank sall
establish one.or more *no Hen' and “hop-interest bearing’ secotnts with iselffor thereceiptoft
{i} Bid -Amounts from residentand non-resident Aznchor Investors; aud (i} dmount from the
anderwriters, if any, pursuanl to thelr underwritiag obligations in terms of the Underwritiug
Agreement, {the “Escrow Accounts™), The Escrow Accounts shall be specified 25 follows:

¢ Iy east of resideémt Anchot Investors and untérwriters: AJC Jewel Manufacturers
Limited Anchor Invesior R Accoudt; a6d .

*  In case of non-resident Anchor Investors: AJC Jewd] Manufacthrers Limited Anchor
Invisor NR Accoont.
Simultanecusly with the exesution of this Agresment: §) Public Issuz Ascount Bank shal] also
establish do-lientand ‘non-intérest bearing” Public fesue Account ith itself, designated asthe.
“[AIC Jewel Manufaciurers Limited ~ Pisblic Issue Avcount) Pibilic Isue Avcount” and (Jiy the-
Refund Bank- shall establish “rio-fieh ang Hon-ititereét bearing réfund.account’ with itsaif,
désighated as the *[AJC Jewe! Minnficturers Limiied ~ Refanid Agtoint] Refunid Accourdt™.

The Comipahy with respstl to. thimselves and thé portion of Equity Shares held by them and
beng offered pirspant 1 the Lssue, shall executé all-fmis or doctmetits snd provide fusther
‘infbrmaried axmay bertquired undér the-Applitable Lavws by-the Bicrow Colléction Back o ]
the Refund Bavkior.the Pablic Issue. Acebunt Bank for the establishment of the above Escrow
Accounyt, Refund Abéount and Publié l8ue Account, respectively.

Nene of the Escrow Actount, Public fssuce Account wid Refurid Account shall have chedue
drawing facilities. Deposits Into or withdrawals and ransters {romy such accotnts.shall be mads
strietly inaecordancs with the péoviiions of Clase 3 o this- Agreement,

Each of the Estrow Collettion Bank, the Public fssus Acéont Bark and the Refund Bank

hereby afreds. Cofims and detlares that it does ot bave {and Wwill dothave)-eny bengficial

toterest (by whitever fiarie calledy of any Kind whatsosvet on theamount Ivitg To The credit of

e Estrow Accounts, Public lsswe Account and the Refund AGSSunt und that suck amonrits

itk be applisd, held end transferred in accordence with the provisions of this Agresrent, the
Ty By
Lol o




[
o

‘Redd Herring Prospettus, the Prodpecus; i‘w Prafiminacy Offering Memorandem, the Gffering
&:emgrmuu’n., this Agreement, the Co’n;;amcs Aet, 2013, the SEBI ICDR. Regulations,
App‘}falk? Laws and the jnstorctions jssued in. teoms thercaf by the relevant ?’sz‘«y ies) i
; r*‘o_*{fmc with this Agreement. - ’

hr: Escrow Collection Bank, the Public Issue Bask dnd the Refund Bank shiall bz enfided to.
Zppoint, with the priorcousent In writipe T o the Company and the BRLM, pricr 1o the Anfhicr
Tnvestor Big Igcec Period] such other banks as thefr agents (which ane ra:gzsfcma with SEBIL
ynder the Sccurities anid Exchange Bosrd. of “tndia {(Bankers to an issm’r R.&dia{rom, 199—1 2%
zmended, to act.as their corrgspondent ("Correspondent Ba ak{s}" for fhie collesiion of Bid
Amunts as well as for CHrFYIng Bt 40y sf wi ditles and aaitéat Gs undenthis Agrétment,
provided that each. sush Cozrcspond«mi Bank provides writien confirmation that itshall act
ehitively insccordance with the terms of this Azreement (o the Compaiy dnd 1o the Members of
the Syndicate, The BRLM shall co: “ardinare and correspond with ihe Bserow Coflection Bink,
ﬁac Public {sste. Account Biok snd the Refund Bank and fiot with arry of the Correspondent
Bank and 1he Bscrow Collégiion Bank shall remain fuliy responsitile for 21l obligations of the
Gorruspmdm: Bank so appiinted,

 ying tothe viedit of the Escrosy Actounts, thx. PublicIssue Accountandthe Réfund
_ ﬁzxm\, the Pablic; IssuerAccount Bask and the
i of gnd 75 2 {iduciory of the Bonof *krfzes:as

o5 Bsz tie ?ubhc Jssue Aceount Bank ang.

Tha mediie
Actount shal be feid by the Escrow Coll
Refend Bank, as thecdse may be, Tor e
specified i thid Agreeiment. The Escrow
the Réfind Bafl
othier right 1o, the ginoifs. standing 1o-the crediiof the Escrow Accountsy the Pab};c Fsus
Arcovnrand the Refund Accoun: nor have any ¢
HnOUAL Elaifhied by {He Efcrbw Collaction Ba ank, the Publicfsau Adcoum Rankor the Refund
Bank-2gainst any pz.r'm inCluding By reason of non-pavmens Gfe?sarrea or fees to the Escrow
G §*ecaea Bank ¢r1he Pablic I<5u° Account Rawk or the Refiund Bank L a5 the case way besfor
mhdcting séovices o s,agfzed snder this Agreament or for any aihcneaso t whitsoev

ik

“Thi Esceoty-Codlection Bk, the Publicisiye Account Bank, the Refund Bank.and ihes Smse‘
Bank shall comple with the terls, &t dris Agreement, the Red Heedlng Prodpecins, the
Prospectus, the Preliminary Offé Terfg Memorandum, fhe Offering: Mcmcmnddm the SEBI
ICDR Reégutativns 2018. the 2018 Ciréylar, s the FEMA, s mcnde& end any other Apah’*&b

i,a v, am: (ﬁ% mmcnons &sue d &; tha Ca"np 1

s ﬁ:z, case m‘i} be and tach Bscrow Collectiny Em;,»., the Public

-shfaﬂ b ailv respoas;b{c ond Hinbiz for any b:z:cth ofthe foregoing and for all gcts \.ad grmissiots

@PERATIGN QF THE ESCROW’ ACCOUNTS

qum into’the Esclow-Accounts

ing 10 Bids fromthe Anchor im'esmrs dzposited
byithe Xréliar lnvéstors- duringthe Anchor i ESIOT Bidding Date In the mapnersaf forthiin the
e Herting Prospectus; the Preliminary G ne Meraorandum gsxd the Syndicate Agremment,
with tHe Eserdw Chtisclon Bask at thelr desinnated i‘gfam:h& and shall bz credied 4o-the
?j}p’ﬁj’}nzL Edérdw Arcodmts. Addftionally, may amipunts deposited by tHe'gligible Archor

(s n toany pagt of the I*usw* subdequent o the Anchor Investor Bidding Tiate

The BId Amvounts (- adian Rupees enly)s £2ls

Afand incladia

{418 ES&raw Acceimts prior ta ahxaqun of ﬁze Basts of Allotment or 5
i b aer migng the parties to fhe’ Jerwriting, Aareemen Allamounss lying to
theioreli el the Esorbin Accoonts shall be helddorihe benefofthe Bensleiaries,

T‘;L Hansfer strucrions far payment Into. Escrow Accounis sh aﬁ be draswn in févour off thie
‘-x‘eu Actounis speeified in Clause 2.2. T

et

izht'10 set off against such whodat dny other

the BRLM andier the: Registear, i conngétion,
Bank, the Public issue Actount Bank, Rm;mi o

;:"Pa) -in Dated In redagion Y Anshor InveStors and in the ovens that,
& obligations, suchamoanrshel] alss. bedy eposited Thie and efa zmé 63

dstite case may be., shall ‘g1-have or create any Hen g, orencirobrancs or -

¥ ’Bank Ret’zmé ank andfor the Sponsar Bank Tereby: ngrees and: confims gat it

-

.
¥




The Escrow Collcetion Bank agroes that, In terms of the Applicable Law, ASBA shall be

313
merdatory for afl investors participaiing in the Issue, osher than tie Anchor lovestors: The
Escrow Collection Benk confirms that it shall not ascept any ASBA Form refating o 2ny ASBA.
Bidder from ke Designated ‘Intermediariss, except in Its caprcity as an SCSB. Thy Eseraw
Cuilection Bank shell strictly foliow the instractions of the BRLM and the Registrar in this
reaard.

34 in the event of zny inudvertent error o paleulation of sny amouats to be tansfeired front the

Escrow Account(s) fo the Public Issue Account or the Refund Account, as the case may be, the
BRLM and e Company may, parsuadt to an intimation . the Escrow Collection Bank, the
Public Issur Aecaunt Bank, or the Reffund Bask, us necessacy, with 2 copy to the Registrar
provide rexised Instructions o the Eserow Collection Bank, the Pablic Issee Account Bavk, or
she Refund Bank, ax applicable, to {ednsfor the specified amounts to the Public Issuc Accountor
the Relund Account provides fiat Such revised instrostions shall be issued promptly.upon any
of the BRLM o the Company becdoming aware of such emor having ocourred. {or erroneous
insteuction Haying beer defivered) with a.¢opy to-the other Parfy. On the issuance of rovised
instrugtions oy g this Clavse 3.1.4, the erronéous fnstruction(s) previously issved in this regard
tothe Eserow Colleotion Bank, Public lasig Account Bank.or Refimd Rank, asappliceble, shall :
stand cancelled and superseded by the revised instructions-as per this Clause without any further
act, intigdition or instruction being required from or by 2ny Partics, and the obligations and
responsibilities of the respective PartieSin this regard shall be construed with reference (g the
revised mstrections so delivered by the BRLM and the Company. i ferms of tis Clause2.1.4.

3.2 Application of amounts credited 1o Escrow Azcount, Public Issue Account and Refond
Acdount

The application of amoums credited to the Escrow Account, Public lssue Afzount-and ifie
" Refund Avecdnt shall B¢ appropristed or refimided, o the sase may be, o the oscurrence of
eraain dvent did in the magner more partitulaty desciibed hirein bolow,

32 Failure of the Issue

3200 The lssueshat] be'deemed o have failed in the evedit sfoccarréngs of any oneof the following

vents:

{8} any event due (o which the process of Bidding orthe acceplance of Bids cannot start,
irtcluding die Issue not opéding on the Bid? Issue Opening Date-or any other revised
date ngreed befwzen the Parties for nay reason;

(b} the déelaration 6F theintention of the Company to withdraw and/or cancel the Issue at
iy ime efier the BIY lisue:Ofiening D¢ ustifthe Dedignared Diats;

{&) The Issueshall have becoms Hiégal or, shalf hzve Been injuncted o pravented from

compidtion; or oifiervise rendéred infroctiods.or unenforcesble, Tushrdin £ pursuant
any Applitable Law ororder or direction passedby dny judicial, statiitory of regtlstory
authority having reguisite auiBority and jurisdiction over the Lisue;

(8} Nag-recift. of any regulatory approvals which can result int 2 material adverse

chiarige, Inatimely miganer inateordanse with the Applicable Laws oratall, inclu ding.
the Hsting and wadling approvad;

rdervriting Agreefnent, if ékecuted, of the Issuc Agrdement-or the Engagemsant
Béing lerfuiitated 4 ucCordance with iis terfns or Having Become illegal or
cienftredable for any 7eas6h ¢r non-compliant with' Applidable Laws or, if its
perfGithance has been prevented by SEBI, any courr or other jidics], statuiory or
regtifetory Tody br tribural having requisite euthority and jurlédiciion in this behelf:

Theaumber'of Alloteés being less-than 1,000;

S
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Non-receipt by the Company ‘of minfmum subseripfion o£90% in the Fresh Tssue;
The Undeferiting Agroeniont 35 not ekectled oa or prior 1 R Fifing, uniess thedate
is extended by the BRLAM;,

{atlure to'conclude the Issue within the timeiines as:any other date as may be mutoally
agread by the Compapi-arid the BRIM; A

The reqmre'nem for altvunentofihe mintmum aaniber 6F. Equity Sh;.m; a5 preseribed
under Rule 19(2)(b) ofthe Secarities Contracss Reguision Railes, §<?S 7, #5 Braended,
is not fulfilled: or

Such other eventas rmay be:minuaily agread upon.among the Company andtie RRLM.

The BRLM shall inthnate & wmma to the Escrow Collection Barnk andior the, Publis Jssie
Accopet Bonk and%r the Refund Bank 2nd ‘o3 the Sponsor Bank, as appropriete,

aad the

Registrt of the docirrence 6f any ¢ the followi inz, @ the form prescnif—*d {aw sev gt in
Sche{in ie Lhérero):

{3

o

A cvent speciiied In Clause 3.2 11, following the receipt of the refevant, ”z}'mﬁ Tion
76y the Cempam as the case may by andlor :

An-evént speeifisd in Ct 2use ii 24, I the BRLM chose o collectively terming
this Agreement, _ -

3213, Fuifure of the Issue:

{#

()

mm
PUEEIE 5

The Esuvrowe Colleetion Bank shall, on roceips of ant intdmation: from e BRLM &

writing o3 per-Chause 32,12, afier notice to the Registsar, BRLM, aad the Company
forthiwiih 6 the. sanig »?orkmg Day (mr Snstractions issued during the business begrrs}
#nd in dny &S nat later than Gne Warking Day fmm the receipt of written Intimatio

from the BRUM, trandfer any smounts stending to the eredi of the Escrow Accunt :o

the Refund Accomnrheld with the Refimd Bank” for the: purpose of refunding sith -

amoums todieanchor Investorsas directad by the BRLM.

On seceipt-of intimation from the BRLM of the fMilure of the Issus as per Clag
324z

Hhation of aecounts {which reconciliation shalf be sompict ed within ane {1}
Work syapfier tie receipt of imtimation of fallure.of the hwe} with the Escrow
Gall c:mn Bank or Public Jesue Acoount Bink, ss epplicable, provide fo the SCSBs,

Refiind Rank ahd the S‘pm&snv Bank, as-spplicable, witha copy to the BRLM, md ﬂze .

‘Compaty, & iz al :Bene:w{,um and the-amounts o be refunded by ¢ 1%1@ Refund Ban!
tasich Beseficiarie s (hnthe fomy <pmf' od in Sehedute 1, herem} ande Hstof ASBA
Bidders for ﬁnbi@c&mg the ASBA Accopats (including accaunts blocked: through e
65244 mec‘zawsm} asapplicable. The Company shall, swithin one Working Day of the
receep*oﬁ‘w Tist af Bengficizties and'the amoumsto be refunded thereto i a\.co*dance
with: his-Clange 33 .15

véfend ntimations to-the: Regisrarsoffice, who in tars shafl immedistely dispatch
sueh Intimations 1o dre: rv.spe..nve Bidders and in any eventnig later than the time perind
speeifn odin tiils regard i the Red Hemring Prospectus, the Prospectus, the Preliminary
Offering »jemarfméum a2 The O”icr;xm Memorandum, T?se R{:@xs!rar azress 1o be
bozmd by any such lnsrugtions from the BRLM and agrees o render alt) :‘s:qmsne

cooperation ami assistance in this regard. The Refiind Baok confirdis that 2 fes the

reczz.m:n‘ :e.,smaicay aredl processes w ensure that reflunds made purstant to the fajlure
oftive Tssue-as per Clause 3.2.1.2, shall be credited oy 1a: {x} the hank accomnt from
which the Bzz: Amount was reptired 1o the Exrow Coﬁe ion Bank, fy accordence
with Rele T of the Compenies {Prospecius zad Allasrg éc; Sm.imxet;‘ ?n 8, 2034
a5 amendedt b? remifted ;o f1e respective bap ;

the Reeistear shall fortlowithy, but pet later than one Working Day, chims mﬂ

. prepare and defiver the reqazs’ie stationery dor printing of




wnouns have been transforred w0 the Refind Account from the Piblic fisue Ayco.m‘,
in case of ozputrence of an event 6f faflure of the Issue; &nd (ii) if applicable, the bank

zecount of the msé\,nmz..rc or any vther: person. In respect of any amounts deposiied
b\f thie undedwrl

siters orany ofher pérson i the relevant Bssrow Accopst purszant to
any underwriing abligations.in lerms of the Under rwriting Areément,

{r} o ease of Anchor Bivestors @ whom rvimné“ are 1©obé nade. Hrrough eféeronic !mfasf“‘r
af funds; e Refuad. Bank shuil, wikia dnc Working Day 57t 1 reteipofthe it o
Benefitinries &nd the amougis 0 be refusded metm it necordance with Ciﬁus.,

3.2.4.3(b), after notice o the BRLM, the Compeny ensurethe transfer of five recquisiie.
amount wo-the'peéaunt oF the &.aet‘cmas, a5 diremed By the Registrar (n the forg
“p"ufzr:d i Sehedple 11, hereto). Such Anchor Tavestors. will be gent 2 lefter through
‘OrGinEry ost by the Registrar mf{;—mmv thertr-about e mode of 6réd of Refund
within ihiree Working Dws afler Lze Bsdfiésue Cistxm Diate,

{«fy ‘ac Refund: Bank Stk ‘providethe dealls of the UTRf!:cntm«, nimbers. &F such

wEces 0 the Rezistrat on thessme days Sach Archyr Investors will beseat a
wuf:r b *‘{}J"f‘i ifxm’asc rﬁmf 08 t}‘\e date. m‘ xﬁe rcmm.n ! gistered post
' ko ;t af réfund wit izm ane {1y
te, §*; ﬂ"c cvczt of 2y renrnsirejects from
i, the Refond Bagloshall § inform the BRIM forthwith
Eiarsith elinds do betide through’ Framediate dd;\/c’} of demand drafis
fed by the Biderandioriiiy BRUM. The Refund Benkishall actin actordande
mii‘ ihe m\m:ctmns BIHEBRLM: for fssuances: of tesednstruments, Phy*:ml refunds

{if anvy shali dlsa b*_f%:e.{cs':«ammi't\' of the Refind “Bark.

45} THe eatife process ef refindsshalibe completed-within Three (3] Working f}*} 5 ftom
© o the Biddssie Closhis Duie fn secordance wit ;%pp icable Law, The Bb'z.i’ Tcarias will

- be ¥ént £ fetier by ‘;f* Registrar; through-erdinasy post informing them ‘abott the magds

I fefim wWithin fhres W erking Days.afior the Bid! Issue Ciuunv Date by t}‘c

RegBitarn

G The Eserow Celfeciion. Bank, Public Issue Account Bank, the-Refund. Budk and the
S k shall stand discharged of gl their, 3«93! o’bhxmms wnder this. Agreemnent.
‘ Bave séiéd Ind bona ufidmmanter and in god & it zod in: acordasice with

vis of this_Agrédineat, fic Red I:‘c*rmfr Frospectrs, the - ?mapwus, the
fivifngty Offering Membrandim, the Of“&m“ Memorendurs, the SEBT ICDR
Reguiftions aid sny olier Applicable Lays.

322 qu:z{xgb}’fzé&?ﬁzgf:gfa’z?zz:e ;f?ﬁ e-x‘sme
?ﬂ%‘fc Tasue Fecountin. the event tizar‘ ‘thé Z:s‘mg ofthe

Aft
38 described in the Offer Deﬁum DS, SERL 1@1{

& e Tunds &re zrmzsfm&ﬁ %c'z

ti:
ia the: Ccmpanv} The ?ubhelssm. A ,ccmnt Banx
+ }i¢ Issue Account Beskshall, after 2 notics to
1 jater than one \%’erkmﬂ Dzs* fmm fee date of
. fir the amount o be rei'.md&d :“m*n the Publi¢ Isstie
10 {k\. Reitnd Accemz Tz* z‘ez{w tﬁv Re‘mé Bm& ﬂ*sﬁ Awih

Jeg apee;f ol iy ﬁz“ F 3 Herrs g-Fmsps:c s and th Pmspcm_s
"’ffﬁzn{fnf shall by paysbie by e Rehi o wriGlsdeh feftinds
, s monies I:,f:rw dh the Refund. Account sl be, Yeld for 54 bensfit

“righvor llenfierdon.




{1 the event of the Cﬁ’?’y‘msﬁ‘ of the Issue:

2}

&

The BRLM shall, afier the filing of the Red Herring Pra«gemz: with the Rol and’ pn
o the Anchor Invesior Bidding Daz, and epon recsipt of hformation fom the
Compseny, intinate o writins in. the formi provided in Schedule 11 heréio, the Anchor
favestor Ridding Dk and the Bidissue Opening Date and Bid/lssue Closing Date'ta
the Escrow Ccu“c:;m Bank, Pulilic Issue Actpunt Bank, Refind Bink, ‘the Sponser
Bank dnd the Registrar with 2.c0py 10 the Company.

The Regisear along with tie BRLM shall, on or prier 0 z'xﬁ Desizraed Date in wrking,
inhe form provided in Schedule IV, Intimate the Eserew © ollection Bank {s¥ith « copy
10 -the Company}, the Designated Dety, and provide tie Escrow Callzetion Buik with
thewritthn dotails of the Bid Amounts relating 10 the Ancher Investors.and emounts, if
dag, puid by e Undenerifes or aay other persen putsuant Wy undenwiiting
%’mamm in zeme of ;}" 8 Ururﬂu;tmg Agreement 1o be transferred 1o the Public Issue
Account. This R¥ f18 with the BRLM, shall alw on or prionto the i}qunated
ng mmmze the SCSBS and the Sponsor Bank, Fapplicalic (with 2TOpY 12
the Cem;mﬂ the. Destnated Die, and provide the SCSBS and Sponsor Bank, i
applicable. with dhie written dewils'ofthe Bld Amounts thathaveto be trghsferved wthe
Pablic {Ssue Adtount, The S;}c:zser Bank shall be rwspaassblc for sharing the:deratls o
Bid Amounts that fre rtqd:md 10°0¢. transfiired 10 the Pubfic Issue Account from the.
zespectivt bank accounts 61 the RIB Biddsts using {1P1 mac‘m:u:m‘ On :hs D"sﬁmazed
B  ; the Escrone Colleétion Bank, the SCSBy: (mckzdmg me RiB‘s :
debit? collett request by the Spoaser Bagky on eoceipt of such-details from }ao BRLM
and the Rcmstﬂr ot the Spomsor-Hank {ix gase-of RIBs Bidding vsing the UP!
mechanisn), within Banking Hours. tansfic the 2mounts iving w the oreddi o of the

Bserosy Adceuits br Blocked i the ASRA Atcounts inrelation 1o the successful Bids,

io ie Peblicdsser Aegount. The Spofisar Bask, based on the mandaté proved by'the
réspretive RiBs at the time of blotkig of thoic Tespective funds, will raise the. debiv
collesr request from tie RID s bank accouss, whereupon the ﬁmds witl by ransfeered
ifrom tie RIB s actfount 1o the Public leste Ascoumt.and the remang funds, ¥ any,

will be unblorked withiour any rianual inferveation by the RIB or its baek. kz:r:‘cdm’clv
upon the tmaxﬁr of the emouuts 1o the Piblic lisue Agcount, e Bitrow C{)Ift':ilon
Bankstiall ap;;m;mafclv confim. IhL seme tothe Registrar snd BRIM {witha copy' o
thir Company). Subjeet to the receipt of e findd ixsam and wading, approvals, the
amdunis wibe elifier bablocked of tinsterred 16 te Bublic lssue Accéunt v the Escrow
Coljection Bank ¢ rnpu:sﬁnt Bids ffom Anchor Frvostors ‘that have received confimmed
affoeation by respbt of the Equiy.Shares in the Issue and amoudts, if any, paid by the
g or fmy Giher person parsiant © any wndenwdting obligations i jerngiof
the Underwriting Agréoment. The Smouits to Fe transforred from the Bidders ASBA
Aecount and mansitrred wihe ?kus. Issue Avcousitby the SCSBs {;nciud ing the RIB%

bnk o raisingof debit collect razqwﬁ: by the Spcu.sa* ‘Bank), as appirabie représent
Bids {rani ASBA Bidders that, have- rm:.weé sofifinmed alimamzz Ty respect of thie
Equity Shargs i the lssue,

Therzupot

in relition o pbounts lying to-the credit of te Public Issue Account, the

Bidders or Underwriters shall Bave 06 beneficial inferest therein save as provided in

Sectich 40 ofthe Ccsmp:zmus At, 2013, Forthe avoldarice.of doubr, it is-clarified hat
the Biddsrs o Brdenwritérs shall continue 1obe Bengdictaris in reliti 1 10 the Sueplys
Amgun, anyand sibject 1o Cladse 1.2.2. Fand reseint of the final f&tme and trading
approvals, ami aragany (o tiSextenl of e expehids incurred iy relation tothe Issuc
gid payable ot 8f e {iste prodecisy Siall be the Benefictartos i respect of the
ies wansfelred 10 1he Publie esuc Ageousi, Fidher, it is hereby clerified fltaf tntil
he: edipt. of final Iiting and‘trad:é;, apprcvais from the Stock Exchanges, the Public
is3oe Afcoutt Bk s::ati nottranéfer the monies due to the Company, if applicable,
net of the Issue Expenses, from he Public Issoe Actount 1o fhe Company’s bank
account, The'insier o the Publié 1sge Account shall be subjectto the Public {ssue
Acvcenint Bank fecelving writtery Instructions fFem the-Company andfor the BRL\L in
actoriante with Clause 3,222 hmuzﬁstaadms mvdnsg s{axed ia rhas Aouem:nt,
the Company herdby zarée that they shall ke all
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{e)

{2)

&)

monies payable i terms of the Engagement Letter shall be paid 1o the BRLM and 1

the Jepel counsels upon recedprof the finad Neting and trading approvals from e Stock

.,xch:mw in zecovdance with the provisions of this Agreement and the Engagement
Sfter.

The Registrar shall, within.three Working Days from the B:d«’]ssuc Closing Date, in the
preseribed form-speciiiéd i Schedule V heretd), intimate the BRLM {with a copy 1o
the Company), the ageresate amaent of cofimisiion paydble to the Do szﬂnatc4
Intermediarics and Spensor Bank asrealeulared by the Registiar. For-the, avoidanés of
douby, the quzntm of commission ; payzbleits the Sponsor Bask, Rezisiered Brokers,
the KTAs and the CDPs shall be derermined on thie basis of such Bid cum Application
Forms processed; pmum:u by them and which zre ¢ligible forAllotment, naccordance:

" with Applicable Law and the payment of commission to the Registered Brokers will

be mude by the Stock iixch nges and the B;\LM shall not be: lizble 1o make such
paymeats.

The fees payeble 10:the ngmsor Bank for services provided in gecordance with the
2016 Cirwlarand this Agrecment, shafl be mutaally sgreed by the lead muzagers and
company for successful biscked application and valid Bid cum Application Form af
UPT apg}acauons plusapplicable taxes,

Notwithstanding anything stated in Ials Agreement, in respect of the amouns ivmg w
the crédit of the Public lssue Account, the: foi}c;\'mg specific pravisicns siall be
applicable: _

Thie Company agree to retain not fess than such amounts a5 may have been estinmated
towards Issue exgenses sad isclogzd in the Prospéctus snd be: specified by Gie BRLM
£ mada Issue | upen\es mchsdma without limitadon: (3} fees, advisory fees,
ingentives, comaritsions, brokemee and expenses payableto varions m*eme&mn&s in
wrms of the Engagement Leher, the Issue Agreement, e, Syndicate Agreemont, this
Agrelynenl znd e Undepwelting Agreement by the Company; (3i) fées and expenses
payab%e 10 the legal counsell i the' ?ublzc Tssuz Account ontil such time.as.the BRLM
instraer'the-Public Fsue Acchuit Bank, in the form™specified in Schedale V1, as
applicable, with a copy to theé Company and the Public Issue Account Bank-agrees to
retain ot less than suchramounts: I withhiolding tax # applicatile, the Company will
deduct the same from thedee. paymentand will p*w;de the'merabers of the Syndicate

end’prany. other intermedany, as the-case may be, svithaan original or authenticated

s of the-lax- eceipt. Adllssue Exrm%s will be paid by in proporiion 1o the Equity
‘Shares being offered for sale-in the lssue 16 actprdmee with Applicable Laws, ghis
Agreement zud the Enzagement Letter, except the listing fogs, which shallbe bsm, by
the: Company. In the ey et of mthdm"a!, poAlpORLIIENt oL a‘cuadaamem of the Issue
orthe sque i5 not suceessful or consummated, all costs-and expenses with respect to
the 1ssie shall be borne solely by the Company includitg but not limited o, the fees
znd expanses of the BRIM and the Tegal counsels in relation o the Issuc.

Post regeipt of final fisting and wading approval§ from the Stock Exchange and the
certificates provided i Clase 3.2 3.2(&), the BRLM skail, by one or more instractions
to the ;zoizc Is\ae Account Bank, with-a copy 1o the Cnmpa, ¢, in the form specified
in Schiedide VT, instruct The Pablic (ssue Accoiint Bark, ofthe amountof the payment
sowardsiihe lssue. Expénsés- Public Issue Account Baok shall remit such amounis
within one- Working Day ofreceint of the instruction from the BREM.
Notwithstanding anyihing 10 the congtary fnthis Aarecmeat each ofthe Part,es hereby
agrees thet the BRUM o8l not ha\m any nsponszbmty, c;bkﬁa:'on or liability
sxixnxke:mr, directly or *ndzr‘*cﬂ», it re"mi io withholding tax or e 3 <1mzlar
ohligation in relation o progeeds reali izad from the Issue,

Untii sufh time that instractions in the form spseified in Schedule VI received fom

the BRLY, ihe Pablic Issee Actount Bank shal! rotain the amoudtol Issua Bxpenses

mentioned in Clsuse 3,-‘ 2a) aboye in. the, ic Issu¢ Account end shall not actan
N :




any Instruetion, Including that of the Company. The BistrucHors o fik-form sgRoified
in Seledule V1 shall be if‘t‘&o&bk‘ znd Dmdm‘, on the Public lssue Actount Bank
irrespective of any contrary s o7 insteactiofis from any other Party dndluding the
Comgpany, ’

- (33 A1 feadt two. Working Dups pror to the date of Bidfissue Opening Dnte: {5) the

©

{n

Company and the BRLM of the detils of s bank zecoumi{sy: and (b} the Company
shall inform the BRLM of fhe details-of its bank aceount, 1o which et proceeds from.
the Iscae OF expense ncimed by the Company will be transferredin sccordance with
Claase 3.232 ®

Ea e

The BRLM ghall. folidwing the {w?z;u of the detalls of the-bank acoounis a3 spebified inClavss
3232 {fj andsulject to.pavment of the Tesue Expenses, 25 specified in Clzuse31.23.2 {a‘; {5}

and {d) 'vb{}«f providd she. Public Tssue Accouns Bank, {with a copy 16 the Compay), it the

forn pre‘:crzbcd in SCHEDLILE VI Instruztioas siating the smount to be transfirred from tie
Pubiic Isste Account 1o the respéctive bank acwum(sj ofihe Corpany, and e Public Issig
Account Bank shull remit-such amounts within on¢ Working Day from the” regaipt of such
ingiructions; subject toreceiptofall requisite. réhiittance documents by the Poblic facie Accopnt
BarX. The BRLM shail not provide any doctméntation or con fmanen of exéepte aby
docuineit in velation © the vemittance, save and oxeept the fund transfer fas suictions being
provided By thew 10 Uie Public Issue: Accmmz Bank; The BRLM shalt not be comsidered 35 a
“Reniftter™. The recponybii tv of providing all rémittance documents shall oaly be of the
C{)*‘ng).’m\‘ insenms ¢f the grovisions’of this Agreement. and o respensibifity shall fie o tie.
BRLAS B relation 1ot S‘m.:. “The BRLM <§*ai 2lso a0l be responsible for zny delay in
prepacation/ deliVery of Seremifance dosufsnts including hut not fimited 1o ForayaA2, 13CA7

CB, customer request kuer{CRE} ghd. &ty such otfer Gocursents requested by the Public Issme -

BQ&R

Thie writen instruttions 45 periSchiedute Viend SCHEDULE Vil shall be valid fustructions if

signed by the any one ;msc'z nzmed a5 authdrized signatories of the BRLM in Sehedule IX A,
and whose specinien sieagturts dre contained hereln, i accordance with Clause 16 or es may
b gutharized by the- raspective BRIM with intireatios o the Escrow Ceiiﬂc:‘ n Bank, Publx:

Issie Accopnt Barkoor the Refund Bank, with &copy of such intimeiion to the Cémgzam & i&e.

case may b

4] THE fisstiactions issued ¥ the BRUM shall be bindiog on the Pubiic fssue Account

BaskrinEsgective of-ony ¢Oatrary claim or Instructions Trom any party incloding the.

Lonpa uy.

{y Fhe P,ﬁi’ﬁts eskodwledze and agee that the sharing 6f-ll costs, tharges, foes and
: Repenses sisociated with dind incorred in ronnection with the sz fmdx. ng any
varizble or distretionary fées, expenises and vosts arsing inonnection Tith the Tssti)
wil be in aleordsnce with this Agresnent, the Issye Agreegientand ﬁ‘e Engazement
Letrer ehuefed 10 Bétdeen theCompany. and-the BRE 4,

{) ‘Furser, i the event.of any. expenses or amounts ia refation-to the Issue as fgrs cd in
1his precment, the EnpasementLetrer, Issue Agréemént;, Syndice. Aﬁreem*'w and

{:aéemwnm As:rx,e’m*u or BsnRY otbenwiss be areed Bebvedn the mdmbers ol the
Syndieate and the Company, falling doe 1o the members 6P ke Syridleste dfter clogure
of the-Publi IssugAccount, or (o the extent thatsucheXfienses or aingudls Falling due
tordbe members of the Syndicste arz hot #31 fom the Public Tsstie Kecomnt, He
-Compasy shedl reimiburse e rembers of tlie Synidicks

Rafuids

{=) lnae ew}ﬁna with ihe progedinrg:sesout iy the Red Hefiing Prospecius, the R*ms’mr
‘slang with the BRLM shall at 20y time on or gfter Designzted Date in the. forin
provided i -SCHEDULE VIIE tefeto provide the Bstrow Collectiofl Bank (with 2

copy to the Company) sithi detzils-of the Surplus Amoust, i any, to Be tisnsfned o
the Refund Aceount wilh tae Rcﬁzré Bank. Furt WReégistrar (with .4 copy o each
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of the BRLM, the Company) shall alse provide the Refund Bank detdiis §fthe Bidders
w0 whou Tefunds Have to be made frean the Refind, Accaun: in-the form provided in
Schedule 1l Hereto,

{b) Nevvithsianding the nhove, the entine precess of refundsthroush elecironic clémmnce
shall be completed within three Working Days from the Bid/ Issus Closing Bate in
erms af the SEBLICDR Regalations, relevant ciretlars. issued by SEBI and other
Applicgbie Laws. -

3234, The Escrow Coliection Bark agress thiar it shail immnediately and in any event no later thzn one
Waorking'Bay of recelpt olsuch imimation a5 provided in Clause 32.4.7(8) from the Registrar
glony with the BRUM transfer the Sirphus Amount e the Refund Accpunt. Further, the Refimd
Bank shall immedigtely and i 2ny event no Jater ‘has ane Werking Day of the récsipt of
intimation as per-Cleuse Ota), ssue refund Instructions to theelscronic clédring hotise, Such
instructions by the Registrar, shall be Issued \witisin such time thizt, the oatind prvtess 6 refimds
through electranic dearancs shial be completed swithin thres Working Davs from the Bid/ Issge
Closing Date n terms of the SEB! (CDR. Régulations, relevant circulars issued by SEBT and
other Applicible Laws, - ' ) '

o
N

3
i
L

The refu;;dspgﬁaiqiﬁg‘ oanionts in the-Refund Aconunt shull be matfs by the Refund Baak-fo
the respaetive Anchor lnvestors, inmunser povided 14 the Red Heming Prospeclus asd i
accordance with Applicable Laws. For the girposes 6Fsuch refunds, the Refund Radk will azy
m wocordancs with the insfruetions of the Registrar for Jssuances of such instrunsents, copies.of
which shizll be marked 14 the Cémpany, and-the BRLM.

N

L
£

58, Online velidation .« the poinrof payment by the Refind Bank i siibjrot ta the Registrar to the
lssue providing compilete;master fisis ("Masters™) 10 the Refund Bank, in the format specified
by the Refund Bank. The Regiararto the Issue shall ensyre et any change in the Masters &5
communicated io the Refund. Bink iminedizely 1o ensure tmely and ecoimats refund, The
Refund Bank shall be responsibie for reconcilfation of the Refund Account with the. Masters
provided by the Registrar to the Tssue and the Refind Bank shall provids & fist of pafdAunpaid
cases at regular inyervals o as desired by the Regisitar fo.dhe Issue, BRLM, At the end.of the
valigation period, the Refund Bank shall provide 1o-the Registear 1o the Issvea lisg of paid-atd
unpaid cases. Any. inconsistencies observed by the Refund Bank between the Reftnd Acgount
and the Madtery shall Be discussed ith 'the Reglstrar fo ibe Issoe and the BRUM end intimzted
1o the Cofupany, pHdr 16 dispatch of réfind.

3235, The Escrow Cellection Bank, Public Issie Accouiit Bank and the Refund Bank shall not be
responsible foruagy &laim by any Beneficiary or 2hy other person for fraudulent encashment
ough pilferage satteration; fotgery. duplication or presentment through wrongbask, providéd

-Esgrow Coflection Bank, Piiblic Issue Adcount Bark and the Refund Bank have acted in -
T arcordinee. reenieniand in-good faith, Notwithstanding the
aforesaid, fie BsermwiColléction Baak; Public ssue Accotmt Baak and.the Refund Bank shall
b2 responsible for any clain ds descrited -above, i the same is. auribmeble 1o any breach of
abligatighs under this- Agrdenient By thém or 2 et of fraud, negligense ‘or in case of any

misconduct by them,

324, Closure of the Estrow Acéonnt, Pablie fisue Account apd-Refund Account

3245 Upen veceipt of instructions from tiie Compady, the Escrow Collecrion Bank shall wke
necessary, steps (o ensute closure of Escrow, Ackounts onee all monics therein are fransferred
into the Public issue Acconat, or theReéfilnd Account, asthecase may be,and not latér than-six
menhs from the date of opening such-Estrow Acesunts. Tiie Public-Tssue. Account Bank shall
teke the steps nicdisary o enstre Slossre of the Public Tisue Accounit promptly zngd afierall

< e mantas id the Peblit 1s8ue Atcount are wansfived, In accordatice with the tedms of thig
’ Agreentent. THe Refoad Bank $hall 1548 the necessary-Steps 10 ensure ¢losure of the Refiind
Agcount, once ail Strplus Adounts or other-amounts pursuant to Clanse 3.2.7 or Clitse 322,
ifany, arc refundid 10.the Bidiers to whom refundsare required 1o be mads, in.zccordance with,

the rerms of this Agreement. However, may-amount sehich is due-for refund bt rémains unpaid:
arunclzimed fora period of seven yrars from the date of seclypavment beeonifng. {irst doe, such- R
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{4} The Registrar shall malitain at all fimes accurdte physical and electréitic Tochre

‘

amounis shall be iransferced by 1hs Réfond Bank, Whhout any fordyer § instruction from oy Party,
te the fund krown as the “Investor Edication and: Prowection Fung' established under Séetion
125 of the Companies Ast, 305, The Company shall cooperate with'the Escrow Collection
Bank 1o epsuresuch Slosure of ths Eserow Accounts, the. Piblic lssue Acwm t znd the Refund -
Arpeunn

The Escrow Collzciion Bank, the Public lssue Acopunt Bank and the Refund Bagk agres tiat
prior to closure of the Escrow Accounts, the Public Jssus Acchent and ihe ‘Refund Account,
respeativety, thay sha l‘ intimare the Compay and fhe, BRLM ther thete s no balance in the
Estrow Accousts, zhc Public Issue Account and the Refund Atcount, respectively and shall
provide u signed copy 0!‘ thie complete amd socurate statement of accoums fo the e Compéany, the
Repisirar apd the BRIM o relation 10 Seposit 2ad wensFer of finds: fromt-cach of { the Escrow
Accounts, the Poblic {ssue Account ond thie Kefirnd Aceding. The Escrow Collectio zﬁgz*h.:i?ze
Public fssue Account Benkand the Refund Bank Hereby-agree that they shal closz th*re_gecizm
accgunts only affer delivery of such statement of accoums znd sipon receipt of instructions from
thé C{}m;}zx}y, the Rea;ﬂ*mf and the BRLM.

Within five(3) Workidg Daysof closure of the Escrow-Accounts, the Publié Issus Accountand
the Refind Accouny, the Eserow Collection Bank. tie Public lssue Account Bank snd the
Refuad Bank, respectively shal! provids confirmution of the ‘closuté of such accounis io the
BRLM. the Company, ) ’

Miscdlicueous : . -

Each of thie E:crcw Cell ection Bank, Pu shlie 1
provoptly nnd within the 10 e : i 3
of e BREM and xhe Company dfal‘“ with i Rc ZiTar, as applfmaieo ok éme those rzferre&
to o Clavses 3.23.1, 3232 and § In relation 1o amounts to be fansirred Tom the Estrow
Actounts $rife'Public Issue Accomt of inrslation 1o amdents 16 be refunded frow the Refung
Account priof io irading approvals ér {Ltt’iif"a& &,

Eueli of tie Bierow Collettion 8:::‘»3(, e Publie Issue Account Bank, Refind Bank or fke’
Sponsor Bank shall stand discharzed of 21 #s legel oblizations under tis Agresment, ifll Has
acted bina fide wnd in good faih-in pursuance 04' the written instrudtionsBnformiation provided
wrdier the terms of zizzs Agreament, as the:case may be gnd s aceordance with He thrms: of this
Agreémént, the Red Herring Prospacius, the Prospeatus,. € Prélimingry Gifenn:,
Memorandum, the Omm; . Memorgsdum, the SEBL ICDR Regulalian and any other
Applichble Laws. '

TheBRLM are hereby severally authorized 1o take such-attion lnaceordance with e termsof
this Agreemvent 2s may be necessany in connection with tfigerapsier ofamounts from the Estrow
Accountls) w'the Public fssne Account and the Refund Accoimt, as applicable,

Di?Ti,SS-A‘NB RESPONSIBILITIES OF THEREGISTRAR

The Penitshereio ngreetiat, in addition 1o the dilies znd respensibifities set outdn the registrar,
egreenent dated Jung 0z, 2u75 {tha “Registrar Agresment™, thie difties and. respomwxhtm of
the Reglstzar shal] incide, mtmmt fimitation, the follewd ug apdthie Registrar sl 81 51 timies,
gangout iis ﬁbiwa‘wa. hereunder ézhdexxly and i geod. f’z«m. .

a;:p&cz&bi conmection nith the: Jssyeandas required under Applicable Laws and die” Regls{fa'r

Agredinent, mc;:m’;ng, withouw § «zmz&sﬂon, i faiiawmw
Gy demilsof z’ﬂt;maai{:‘st{; be transferfed 1o the Pubfic Issae Azcound, und thé I{r:ﬁmd:
tor be returnedtothe Anchor Invesiors, Bidders ziid Undefveiters {zseppiitaBlie) in
accordance with the temms of fhis Agreemient, the. Red Hérring Prospeatss, the
Prosacmus the Prefiminary Offering z‘rfm&d’ﬂﬁm hn Oﬁfémg i»’&memzzdm,
“the- SEBX ICDR Repulations,: 2018 and'the :§ AL
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() deails of refecied andfor withdrawals (inchuding request of withdrawal} of Rids
received;

(Y final cenlificates’ received from ihe Escrow Collection Bank, SC5Bs and e
Sponsor Bank through the Stosk Exchanges; : .

) duails of files i case of relundste be sent by eléctronic mode, such as NEFYY/
RTGS, et

{vi  demils regasding &1} Refunds made (Including intimations) xo-B?dders:

) purtizalars of variows pre-pritited and-other stetienery supporsed by reconeiliation
of canceiled/spaill st anery; :

iy panieulsrs relating to Adlotess;

it pardeulars relating (o the agaregp amount. of commnission payable 1o the
Registered Brokers in refation 1o the Isspe in accordance with-the cirenlar HNo.
CIRCFD 4012 daed October 4, 2012 issued by SEBI, the dircular 0.
CIVCFIYPOLICYCELLA 13015 dated November 10, 2015, issucil by SEBI,
civcular No. CED/DIL2/CIRB201 §/138lawed Noveriber 1, 2018, Issued by SEBY,

and the demils of such compengation shared with the stovk: exchanges, aind

particulars rcfaiing o the aegregate ansount of comniission payable to the Sponsor

Bauks, RTAs, CDPs. Syndicate Members and SCSBs In rélation to the Issire; and

{ixy 21 corvespondence with the BRLM, Desighated Interimediaries, the Escrow
Collection Bank, the Piiblic ssue Actoun) Bank, the Refungd Bank, the Sponsor
Bank, the SCSBs and fegulitory avihordiices, ‘ ’

The Registrar shall prompily supnly sach recards 1o gl BRLM o being requested 1o do sg,

The Registear shall comply with fhe provisions of the SEBI Circalar No. CIR/ICFDDIL/32010
dated April 22, 2016, the SEBI Circular No. CIR/CF YDILA20LE dated April 29, 3011, the
SEBI Cifeular No. CIRCFD/DILAA01T dated May 16, 2011, the SEBT Circatfar e,
CIRICFD 42072 dared Qotober 4, 2012, fhe 2015 Circular, the SERY Circalar No,
CIR/CFD/DILA2016 dated”  Janvary L 2016, the SEBI  Ciregly Ne..
SEBVHO/CED/DIL/CIRIPA01 67126, dated January 21, 2016 .znd any offier provisions of
Applicable Law,

The K‘cgz’s!rarsi:;ii perform is duties ditigendy and in.good faith under this Agréanitent drd the
Registrar Agresment and gnder Applicahle Taws 2nd shisll provide in 4 timely manaer a2l
dccurale infornstion to be provided by it under tils Agreement and under the SEBLICDR
Regulations and:any eirculars isgued by the SEBI, 10 easore timely and proper approvalof the
Basis of Allotment by the Desigmated-Stock Exchange, timely and proper Allotriestt and tefund
through:electronfs mode with cut delay, inchuding fustructing the Escrow Colfectior Baukof thé
details of thié moneys and:Surplus Amount required.tobe transferred 1o the Refund Actbintand.
the Refind Bimk-of fhe detalis with respestio the amviint required 1o be réfunded o the Bidders,,
all within theee Working Days fom the Bidflssue Clusing Date. and extend 23 Suppart-for
olaining the-final fistingand trading approval for the fssued Shares issued and sold pursuzst 1o
the Isaue within three Working Diays from the B Issie Closing Date or within such-tise as
peescribed by SEBL The Regisirar shall be solels respodsible g8 [sble for any delays in
Supplving decurate Tnformation for processing fefunds.or for filure to pesform its' diltiet and
responsihifitios as.set gurin this Azreement, ’

The Regittran shall solely be responsible for the corectmess and validity ‘of e $iformation
provided for fhe purposes:of reporting, fuclnding SEBL and the Stoek Exchange, and shail
ensire il secl nformations bazed on zutheatic and valid documentation received from the
members of the Syadicate, Escrow Collection Bask, Refund Bank and the Sponsor Bank, as
applicable. s - )
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- The Regi

£ underakes 1o provide in 2 imely maneer sl aczorate nformation and: noiACns 1
° p:o ided by it anderthe same. The Registrr furdier pnderfakes ta prov:ée Hi o timely 1

: é?flipzf:bd»‘ i

trar shall perfdnm af cblgations cS per the effective procedure set:forth aniohy e
s Compzny, thé BRLM dnd the Regiur and in accordents with Registrar Agrecuient, and

i
2l aecurate Informidtion and notifications 1o be previded by it under ihf* Undenvriting
f,A.g opeent, as and wrhen Sxecoted,

istrar shall ensare that lewess, eortifications and schedufes, inchuding fival cenificnés,
tam SCSBs, Sponser Banks {fhraugh the Sroek Exshmwa}.mcm wr Coizotion Sr«:&
“and Refund” Bk are valid sod are received within the. tinelines $peeﬁeé gndécay e
m%imzm"s The Regisrir shall alsa be véspsusible for providing instrections (o the SCEBs and
he SpousorBunk, for the dmounts to be HuusTerded by SCEBs or the RiBs banks (i tase’of
RiBs bidding tiraugh e UPI mechadism) 1 from ASBA Accobiits to Public Issus Aceoury, and
ise amegnts o be ol ocked by SCSBs in ASBA account 25 weli as the aoyousts to be
ntfwed by :hy Eserow Collserion Bank 1.the Publié lssue Account or Refund Accotnt, as

“The Regisizar ggress 1hat at alf thnes, the Bscrow Collection Bzzm.i?nbi:: Issue éccsmt -
BarkiRefuad BankiSpongor Badk wiilnat ‘&e;eopgnsmi" 08 any Joss that eedurs d;: ta misis
af&m wxzumdquzmres of the authorired: swaafem ofike Registrar.

B8 611 T 2Erees upon &\pm”i’i‘mlﬁdiga of this Agreement 1o immediately desoy fr
defiver withiou retaining any copies and shall confirm dn writing. 14t it hes duly desmaved
3'1&30?&"&11"356 sl property oFthe. Ezcrow Cai&:sﬁea Banland msterials relafed 1o e mfmé
% the Refipd Bank :all the documents agd enviali dete, hold by B oend whith.ase in
pr;WSe,«sszc:asmc%}vcemrqi of Reafswdr, 0 the Escrow Collestion Bank ard Refund Bagk,
respeetively.
The Registrar shall perfton a validedon of the plecironic 814 demils received from the Stock
Exchanges ¥ relation tp the P 1D, Cliznt Mand PAN with the records maintained by te
Degsdi!{é'rf:s und areconcilidtion of thefifial cactificates roceivid From Ihe Sa.ﬂkers tothe Issuz -
and SCSBs/Sponsor Bank with the electipnic Bid dewils. The Registiar shall intimate. the
TS Bankers 1o th Téstz. with any dan discrepancy-2s soon-as-$uch reconciliation.
j based.onr Information of Bidding $ndBlocking reveived from Stogk
&\Jm‘zx *s wz:md amm..ke reconcilidficn of the Bid daa and block confinnati 1t
» 4 5 all fnvestor, category shplicatioas {wih ant ithout the use.off
UP!} s ;:rcpzzre the: #sis of alfotment. !

‘?he Registrar shaﬁ'y“ﬂ‘é thre bank-wise dug of the Aldtzes, améunt due on Emnf} Shares
CSB and the Sponsor Bask, and tie balance amownt: to be. nns?m}«:d in
8 account (i case.of Ron-UPT mechanism).

zh» corresponding§E

Tﬁe Regisirar shall rejeot amy Bids niade by Biddersfrom third party bank mcmmﬁs w from
thicd party inked bankeacoount UPY 1D, :subject 1o such dat belng provided By e Stock
Exdwz«cs. 5C8B: zridorthie: Sponsor Bark, €itkér thivugh 42 Bid book or aﬁzmvzs&

i b rosponsible and Lable for any fflure 1o perfem its daddes <nd

biitin thi§ Agreamsént. The Registrar-shall’ Inderinify and kald hanalsss
for this mrarine? frovided h (s Agrebment, against any and alf losses,
f‘acizm*-- sbits, 33%‘3%3, dcm nds, damagec casts, c?'axm '

1 iy fcsses‘ansmg fmm dzﬁ»rc-ma n‘ ﬂLcm{i()i) in ::L:t—enfv
and- ei,;wzses {inélading intérest, panaitics, attomey’s fegs, ‘.cco.mzmﬁ {ecs zngd
133 refating to e rosulting fom, intluding without limitation to fmlowg_ny

(zi% any defay, error, defenlt, deficiency or faflure’ By the Regisirar in pﬂrfe'mmc is duties
: end respensiitlities undgr this Agreemedt, the ‘{cmstmr Agreement {inclodi ng any
amendments eme} md.n\ other dmmemdaaﬂmrft widntiesand ¢ FRSpOn

the Reglymar rélatde (o the esue indluding, without Hrmatign sedinst any fme &




imposed by SEBL or wny other régulatoly sethori or count of faw, provided hawever
that the Registrar shall not be responsible for any of tee foregoing resulting, directly zag

solely, frov a failere of any other Porty In performing its duties under this Agreement
onaeeount of gross negligence er wiiful defauk:

(B} s in supplying accurate informaztion forprecessing Refunds or unblocking of

{c}  any¥ claim by or procecting initiated by any regulatory or other authority under any

statule or regulpdon on eny matters related to fhe Uansfer of finds by Escrow Collection
Bank/ Refond Banic

{4} wrongfel refection of Bids
(&), misuse of the fefund lisiricifons ot of négligence fn carrying dut the refund fnstructions;

{0 fallure In promply and wcurately uploading Bzcs 1o easure-the credit of the Egoly
Shares into the relevant demizterialized zccowns:oF the successful Bidders based-on' the
agpraved Basis of Allsiment By the. Designated Stock Exchange;

{g) ool dlEVS % supplying Fecurate inforrmation for processing the:Refinds orany dgim
made or issté raised by afy:-Anchor Investor or othier third party conceming the adiount,
celtvery. don-delivery, fraudulent encashment or 2y other matters related to the
payments or te service provided by the Esergyw Collection Bank, the Public Iséue
Accodnt Bank, the Refund Bank-or the Sponsar Baak lereunders

{iy  wisuse of sewued signatures o the authorized signatories of the Registran

{iy failure ko promptly aud aecurmately uploading Bi{{s 1o easure the credit of the Equiy
Stigres fitgthe relavant dematerialized aocotints o8the suceessfil invesiors based on the
approved Basis.of Allotment by the Desigpated Siock Exchange; andfor

{)  incachaase, which may resaft ina liability, claim, atifon, cause of sition, suit, lawsuit,
demand, damage, Toss, cost, claims. for foes-and expenses {incliding interest, penaliics,
attorazys” fecs. aceounting, fees. and ifvestigation <0815} against the Escrow Collection
Bank or the Refynd Bank or the Public Issue Account Bank or the:Sponsor Bank-orany
oty Parties. . -

The Registrar shatl st in accordance with, the instructions of tie Cempany, the BRLM snd
Applicahle: Laws. In'the event of any conflict In the instivetions. proviged tothe Registrar, ¥,
shall.seck clarifications: from the Company md the BRUM aud comply with the fstrucions
given Jointly by the Contpany and te SRLNL

The Registrar will chordinate With all'ifie conceriied pardies w provide necessary information to
the Escrony Ugliverion Bank?Publicissue Acéunl Bank/Refind ‘BankfSponsor Bank.

The Registrar shall iSe i et offdns. while processing alf applications Yo separate 2ligible
sprications from ineligible-aprfications. e, applieasions which are-vapeble of being rejected
vany of the technical tr othergrovdds o stated in the RedHerring Prospecias, the Prospectus,
thie, Preliminacy 'Offering Memorendum, the Offering Mesiorandufiicor for-any other reasons
& comes tothe Knowledae of i Registrar, The Registrar shall identify the technical réjections
soiely based on e slectroaic Bid Weds) received Fom the Stock Exchanges.

The Registrar shull rosure that any invastor grievantes refated to the Registrar's seope of
services, complaints, communicationg recoived from SEBY the Stock Exchanges and other
fatory agencids dre redréssed i & mely rienner jo secordance with Agplicable Law, and
shill provide requisite repors 1o the Company, and the BRLM,

Y\
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2%, The Regisidir shi)l ensice fif reconcifiation of collections In e Public Issie Abcounts with
¢ the information and data ‘available with them. The Registiar to the Jssue, shall provide ¢
* eerifitatg to the Book Runaing Lead Manager and the Company confirming such revoncifation,

: BUTIES AND RESPONSIBILITIES OF THE BRLM

W

b

34 Other than o oxpréssly set forh i the SEBI ICOR Regulatfons o relation 1d ke ASRA Rids
| submitted 1o the BRLM, no provision of isis Arreement wilf oonstiute ey obfization én the.
© pant of any of the BRLM 10 mndertake arfy obligdtion or have sy respensibility or incur any
 Habiliy Forelation to the ASBA Rids procured b¥ the Destgnated Intermadisries.

2 ¢ The Parties horeto agree that the duties and résponsibilities of the BRLAM tinder this Agredarent
. shall beas.astont below: .

& On recgint of inforiagon from die Compady, intifidte in-writing the Anchor Tnvestor | -
- Bidding Dawe gad the Bid/ fssue Dpening Dat Dbiter io the openingof Banking Bouss

during the Agebar Investor Bidding Dete 14 the Sscrow Beaks, Sponsor Bank wid the
Registrarja the form attached hereto as Scheduie T, :

B the receipt of informarion froris the Cofupany fnfern tie Registrar,Shonsor Benk, fhe.
Estrow Coliegtion” 'Bank/Public Igsut Ascowrst Bank/Refund Bask regating e
eeeprrinee of any of the zvents mentioned in Clause 32,11 ' c

s

i Aloag with the Registrar, fossrict the Bscrive Collection Biink of the details of the monies
W e mansferied to the Public Issue Account and the Sutplis Amatings o the Refund
Accotint In aeeordance with the termsNeredn, the Red Herring Prospedios mid Applicable
faws,

4 Onor prior to the Designated Date, the BREM shall mitimate the Di:is,igzaatgd Date to tha:

Eserpw Collection Bank the Spensor Bank.and the SCSBs. ‘

2. lmstrucr the Poblic lssue Account Barik of the detalfs ot ihe utonies'to benansferred from

 Grp Public Tesue Account to the account{s) of the Company (it spplicable); réspedtively; in
ascrdance with Clause 3233,

1 insiruttions as contemplated vader Ciause 3.2 be discharged of

#ll s obligations: The ob ons, representations, warranfies, undéftakings, Habilites and -

rights of the BRLM under this. Agreemest shall be sevorid and-rot joint, No BRLM shall be
rasponsible or-liable ander this-Agtebnisatin coinection with e edvice, opitions, actions or
emissions ofary-gther BRLM or Svodicate Mermibar for sients o stich other BRLM, fhcluding °
Sub-syadicate Members of such other BRUM) or other Designated-Iitermediaries in‘connestion

with the Issug. :

5.5 The BRUM shall, on issufne,

BILITIES OF THE ESCROW COLLECTION BANK,

& DUTIES ANI : 3
BANK, REFURD BANK AND/ORSPONSOR BANK

PUBLICISSU.

peeifically provided umder the SEBI ICDR Résulations dnd any cirtulars fssued,
provision of this Azreement will constitute #ny obsligation on the Pait 6fany of

b the-Eserow Cé{,iecg;_gn Bank, Public dssue Avconnt Bank or Refisnd Bagk b comnly with the
. Inswructiansdn relation 10 the application money blocked finder the ASBA cess, The Pattics
-\, hierstoagrer that thie dutiss and responsTilities oFthe Faedbw Coliectio Bask; the Public Tssue

Aceount Bank, Refund Bank oigthe Sponsor Bk shill'be =8 aplicable, including, without
Tiniitation, the followins: .

Nowshhstsuding savihing contained in this. & reement, the' Banker 1o the Issuz.shal not be
oblifared -1y make any transfor &f funds.underhis Agreeshent, uniéss the requisite docusmonts, .
-reguired by tie Banker to the lvsee under Applicable Law forsuch transfor of firnds are

sudmined 1o s satisfaction, -
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Notwithstanding anyiling comaied in s Agreement, the following disclaimer will [s53
applicable w the Baaker fo we Issue’s performance ofits obligations under this Agregment: -
The Banker te the Issue shofl have o higbility towseds eifher of the said Pdrtes-for any loss or
damage tia the other Parties herero may claim 10 have suffercd or incurred, either direedly or
Indireetly, by resson of this Agreement or @y rIRsaction or service comtemplated by 1he
provisigss bereof. [hng sventshall the Banker 1o the fesuebe Hable for Josses or delays resulting
fror conipurer matfunerion, imtorruption of communication facilities or other causes beyond
Banker'to the lssue’s teasananly conteol or for indirect, spacialor consequential damages;
All'the Pardes to this Agreemient agrée that the Bapker 1o the Issue shall not be tisble for any
action or Yor the performance of its duties done i good faith as specified herein, No implicd
duties shall be read iato the Agreematit hereln tantained against the Papker 1o the issue, and
Banker 10 the fsque shall act ‘only in-Gecordance with the written fnstructions from the Book
Rnnning&;ea;}i\’ismgm and w5 expressiy provided Iy this Agreenient and shali not be despred
to & fiducieny or 4 frusiee or havéany difisations ofa fiduciary ora trestes under the termsof
this: Agresment. The Banker't ie-dssue i€ undetnp obligation o verify the aythenticity of any
instructions rdcetved underhis Agréement, the Barker o e Issue'shail not be bound ta 2t in
any manmef not expressly provided herein, or toact o any listructions thar are in conflict with
the provisions of this Agreement,

The Baaker to the lssue shat| wtt b precluded by virtome of this Agreement {and neither shall
zny of its divectors, officers, agems and employees orany ompany or pessans in any dtherway
associuad with it beprocluged) from emeringinte or bélug ofherwise #merested in any tankiag,
comnterciad, fivancial or business comtacts o inany other inansactions or arangements with the
pthier Parties or any of thelr sffifares provided tiat such tramsastions or armingements (by

whatever name called) will {1} ot be contrary to the provisiotis 0f this Agreement; (3) not
interfere in the Banker to the Issoe discharging it oblizations. undér this Agreement; and (i)
Bt pose & coutlic of interest for the Banker to the Isstie, in dny maaner whetsocver:

The dines and responsibilities of the-Escrow Solléetion Baak. the Public Issue Accsunt Bank,
Fefund Benkand Sponser Banikoere ss expressly et aut in this Agreement. Each of the Escrow
Collection Bank, the Public Issie Account Bank, Refond Baik and Sponsor Bank shalf ot il
times carry ong .ixs«o‘a{igafians.hamm_dar"diligcnﬁy and.in good faith and strictly in compliznee
with instryctions defivered pursuant @ this-Agreement, a5 dpplicable, and ia compliance with
Appliceble Law. i

The Escrow-Collestion Bank sheitaccept the payment nstctions and reldted documients from
BELA {nrd notdfrom the Anchor Invesiors d irectly) relating to Bids from Anchor Investars oniy
daring the Anchor Javistor Bidding Date. .

The Esgrow Colfection Rank shalf ensure the Bid Amourits paid by the:AnthorInvesiorand
auy smounw paif by fthe Undervinitors o8 ey other person plirstnint o any underwriting
ebligationsiender the Usderwrithog: Aprediiient ace d ssited by i infvaisfersd by it to fiie

Py

Eserow ﬁ.,ccqqnt‘saad;zrahszers:zm made byt tn dotardaice with the tertiisof this Agreemens;

The Bscros Collection Bank shali.ackup! the credits thivugh RT GS/NEFTdireet vredit during
1he Anchor Investor Bidd g Date or fom autharized PersorSAdivards phyrvent of any amoums
by the Undersyriters or Bhiy Other person pursuant to any wndérwritiig ob¥gations in ferms of
the Underwriting A greenient;

"In tenns of the ciredlar No.-CIR/ACED/ 142012 dated Ottaber 4, 2012 issued by SERI and the

circalar do. C!‘RXQF@’POUCYCELUI.I{ZO 15 dated Nm%mber_lﬁ,é(}}ﬁ,- issuez?'b}’.SEBi, the
tontrolling branch of the Excrow Colfection Baok skall consolidite the eleeronic schedulenf
#fl branches, reevneile The Bncint recaived wdd Sand the corselidited seheduls to the-Registrar
along with the fine] certificare i this fegard;

Fhe Es Collection” Bask stiell not aecipr e Big Amdunts and the Anchor Investor
Apalicalion. Forms fromthe BRUMat any time Jiter than thi Pay-in Date, unless advised 1o the

commty by the Kegistrar and the sther BRLM, Thie Escrow Collection Bank shall keepa recard
ol such Bid. Amioints and the -Anchor Investor Applicatian Fomisand shall prompily, no Iafer
than une (1) Werking Day from redeipr 8¢ the: Anchor Invésmi'sAp;;ﬁcatioh' Formg, farward

¥
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scannad copies, of such forms fo the Registrer and shol] zlse provide the BRLM the demils of
e Bid amounts and statement of zecount balance, &t the reguestof the BRLM:

O the Destgneted Date, the Escrow Colization Benk shali on receipt pfwriten instruciions in
this regard from the Regibwar ond the BRLM, {53 rransfer the-monies in respdt of syctessiud
s (o tho Pablic Issue Avcowty; znd {if) wansier the Surplos Amsunts o the Refund Agreunt
zs provided in Clanse 324 ofthis Agreement. The Escrow Coflection Bankshorld enswre thal

-entire fundd In the Escrow Azcounts aragitter wansTerred to the Publis Tssus Accountor the
Fund Account and rppreprizwely conling e same 10:the Registrar and BRLM (with 2 cepy
1 e Compariy) ' o

{1 the evesit of the failure of the Tsdug; and ypon writen instructions regarding the sanip fom
the BRLM, the Escrow Collectiof Bank shall foctwith sanslor any fund standing fo the credit

of the Escrow Accounts to the Refund Aceauns and the Refund Baok shail Ainke payments i
secordinee with Clause 1.2.1,3 67 tiis Agrecment. ’

tn the event of = feiluse o obiain Jisting and tading approvels forthe fquity Share$ afterdie
funds are-transfered o the Public Tssue Atcount and upon i redeipt ofwritten instructions
from tha BRLAY, the PublicTssue Actount Bank shall fordywith teansfer the amounts heid inthe
Puklic Tosas Acchunit o the Refund Arcozat and fie TRefund Bank-shall maks paymenis.in
setordente with Clause 322 of this Agreement. -

Tie Essrowe Colletion Bank shall ensure full reconciliation of collections in the Escrow
Accouns with the it formation and data provided by the Regisuar, and the Bscrow Coltection ™
Pask. and the Reglswar shall jointly provide o centificats 1o tie BRLM confinning such
reconciliftion syithin die ime prescribed by the SEBL

The Eicriw Colleétion Banksihe Pubfic {ssue Accousit Sank/ Refund Baok; fn thelt respective
capatities: shall nar chercise pny Fen, encpmbrance of oder rights over the mongy sdeposired
with thess orreceived for the benafitof the Escrow Accounts of Public Issue Account Bank.or
the Refund Acchusi,as the cafe gy e, and shall hold e monies therein in trust for the
‘Beneficiaties, The Féerow Collection Bank, he Public {ssus, Account Bank ard the Refond
Bank shell norhavEany rightio s off such mmount or any other @inent glalmed by the Escrow:

Coilection Bank; tlie Public lssue Account, Bask or the Refund Bank agoeinst suy persen, -
inchuding by rezson of noo-payment of charges or foes to te Bstrow Qoﬁi;g:tiﬁr; Bank or the

Refund Bank, as {He cate may be, forpny reason whatseever.

Xy

The Escrow Colledtion Bank shell-deliver on 2 timely basts, die final certificares jnraspectef
Bid amounts received Trom Afchor nvestors and the rélevent sc¢hiedules during the Anchar
mvgstor Bidding D, 10 fhe Regisear, orsuch otier Jatet daté as may ‘be compumicated 8 7

m by the BRUM i ednsultafion with the Regikirar and T o cise latér:thiancthe pay-in date

-{& the Aachor lhwvestors as speothict inthe AN, The Bscrow Collection Bank'skali-ensurethal -
the figral cerfificated ivdued ate valid.

The Refund Baak shall épsure that ao requestiinstructions ol payment of refunds shall be
defiyed bevond 4 heériod of o Werking Days from the date of receipr of the
requestinstruations: {Sr gavinent ofrefnds. and sholl expedite the payment oF refurids

The Eserow Collerion Bank and Sponsoe-Baak, shall-muintain verifisble records of the date.
apd time of forwardingdinding everof haok schedules, final certificntes, asapplicable to-the

- Registzr.

The Escrow Collestion Bunk agrees thet. i teems of the 2015 Cidaldrand ik 2018-Cirenler,

ations by alf Bidders (except Anchivr Iavestoss) shall be made oily Trough e ASBA.

Ty on & mandatoty hasis. The Bscrow Cotlection Bank confirms fhat it shiall sordeceptany

Bid cum Applitation Form. or payeient Instruction relating to &y ASBA Bidder from the.

s of the Syndicates Seb-simdicate Members or other Degigrated Irtermiedipnes In It

capaciiy as Esctow Collection Babk. The Escrow Collestion Bank shall meicdy follow the
sstructions of the BRLM andhe Registar i this regard. i




5.18 e Bserovw ( zﬁi"cum Bank, the Peblicfssue Bank and the Refund Bank agrée that the Escrow
Acwua Puhlic Issue Account atid Refund Accoumnt, as applieable, optngd by them shali be
#io Yieq and non-interest bearing sccounts and shelf be apér?»d in aceordance with RBI circudar
dated May 22011 AP '(211:8 ?m:s} Circular No. 38, The. r:scrow Callection Bankwill not ssue
any 1:&;;11@ book against oy of the-aceounts,

£.19 Subjécet to Classe 6.14, no inipiled dusies ar oblizations shall be read ime this ziareemenz against
the Escrow Coflection Bavk/Pubiic Issug Account Banks, Refund Bank and the Sponsor Bank.
The Eserow Cellection &r;i\ shafl funbernotbe bound by 1hi provisions of any other agreement
between the other pardes 1o this z& eemient fo which Jt i5,00t 2 panty, save zad heept this
Agreament, and thé engagement Joer.. .

@
[ ed
fee)

The Escrow Collection Bask and the Refund Bank shall act bona fide and in good faith, in
phrsuaned of the writen instuctions of, or infermation provided by, the Registrer or the BRLM
the Company., as e case may be,

+

821 The w Collection Bank., -Public lssus Acconar, Ban , Reiund-Bank and the SponsorBank
Wilkbe em:lled to-act.oh Instriictions reesived from e BREM andior the Qesz:stmr pursumt-{o
this Agreement through facsimile / wail affer due authenticdiidn ofthe signatares on Ecsimile
instrsctions with the specimen sigudfirss, The Escrow Colt ection Bank shall aet promptly en-
the receipt-ofiguch mformammmmcnm within the: nmc pmods specified in this Apreement -
apg bider Applicable Laws.

6322 Folfowing the tassler of the ambunts from the Public fssue Accopn! to flte respective bank n
accounis Ot each of the Company; the Publicissbe Acoount Bank- smm provide:to each of the
Company and the BRLM, 2 detailed staierdent af 2l smounts Ctransferved to and from ihe Public
issw: Acdpunt, .

£.23 -Thé Esérand Collectitn Bank shall-facilitite the C‘o'npany in makitg any rogulatory § Hilngs in
actordanes with the foreiun excherde taws in india, 45 maybe 1 fequiired and prempdv provide
any dovumients as regoired by the Com pany i this redard.

624 The Escrow Coloction Bank shall take necessary sieps 1o ensure closure of the Eserow Account
once gl monies-aretransferred inta the Peblic fsiud Acdount or the Refund Account as the. ¢ase
maybe,

623 The Bsergw Céllection’ Bank, the Pablic Jssue Bank 269 the Refund Bank may, atting in good
fain. ey o nay wiilten instructions issued In aecordznce with the terms r;f this Agreement
behieved by fito havebeen executed by an atthorized Signatéevof e issuerofsuch nstroctions.
Hady olithe instrictions are ot in aechrdunce with oraot in the form set eut in this Agreement,
ihe Bétiow Collddtion Rant-and Refund Bank shall mmedistely nétify and seck cimficahcss
Frof the Compimy aidieath.of the BRLM. |

626 Thg Pantiesdgree gt Bsceow Collection Bank is aeting in its capacity as an eserow sgent only
20d shaf§ tbtbediemed to 20{28 3 1rustee 6r a8 an adviser to the:Parties in the performance of
ies sbifgations underthe A greement.

¢ 6.7 Thu S,,msor Baik shall carry outtheirobligations preseribed under the 2018 Czrcufardxlzoemb \
in forrm and Ingpifitand shalt ensure the folimvmc'

<

i. @ shall provide the UPI Hinked bank account dejails:of ibe refevant RiBs b
he Registrar for the-purpose of reconeilintion;

. i shall zat s 2 conduit berween the Stock Bxchanges and NPCI § in order (o
‘push the mandate collect requests and For payment instructions, of :he RIiB
“intiy the Pl
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N % shall iniliate mandate vequests on the refevent RIBs, for blecking of finds
comivalem (o Yie appiication amouat, throiieh NBCI, ith, their respeative

bank acedunts hotis the Big detils shared'ty fe Stotk Exclpnges on 8

. contineses basts, within the Bidssue Pesiod. It shall ensere that- intimetion

of such request is reesived by the relevant RIBs af-¥is. contact duils
associnted wityits BPLD fnked bzl avcount, 25 & SMS{intmation on the
mobile apg. :

v, it shiat] nor accept Bid demails from the Stock Exchanges post the Endof 1 .
{orie) Working Day from. e Bidissue Closing Datg .

V. the Sponsor Bank shall send the fi! cerdficate (reconcilfation £i)
{confitmation of Tunds Blocked) to the Registrar {which-shall nchude UPI
inked bank eccognt detalls of the yespective RiB's) through the Stock
Exchanges, within 2 (two} Working Days of the Bid/issuaClosing Date;

vi  afier the approval of tht Bmsis of Allotinent by the Designured Stack
Exchanzé and upan recgipt of instructions from fhe Registrar i wriling: o
wil] give deblt instrugtions and ensare tensfer of funds {eqtifbalent to the
Ailotments recefved) from the respective Boeounts of e relevent RIBs,
Hinked with Grelr LIPE D8, to fhe Pliblic Issae Acctuni; ‘

vit. & shall provide 4 confirmation 1o i Registrat once fha funds dré éradited
-from the RIS°s bank deeount fo the Public Tesué Accounh Co

vif, inscases of Bidg by RIB's using the UPI mechanism, the Spensor Barnk shall R
inform the Stock Exchanges that the UPI D mentiondd n the Bi detalls,
shared elecirovically by the Ssack Exchanges, is ot tinked 108 UPL 20 bark
aceount. . '
628 ECscrow Collegtion Bavk, fhes Public fssus Bank snd the Refund Bask sball act only fro.
accordance with the wrings insttuetions’ froty the Manazers sad as dxpressly provided i s
sareement ond shall oot be deermed 1o be fiduciany-or @ trustze-or havé zuy obligetions ofa
fiduciary or 2 trusiee ander the 1grms of this Agreement. Escrotv Colizetion Bank, the Rublic
Iscue Bank snd fhie Refupd Bark. is undér no obligation fo verily Sie aulligndery of =y
ssunetions yeceived under this Agreemizal. 1y caseswhitke Eserow Collection ‘Bink,the Public
" Testg Band and the Refund Bk shall be dricerfatn 38 0 s duties of rights hereunder orshall
cecetve instricuisns, claims or démands from any party hersio which, T Es'opinion, conBiict
with any of the provisions of this Agreemeat, it shall bo exitirled to-refrafe from tking Zny
adtion, :

29 EderoveColisevion Beak, the Public Issue Bapk and the Refund Bank will it ke requitéd-to .
insthuz of defend eny nefion fnvolvingany maters refirred 1h Rordly of Which B it or 16 .
dutics or ighiliftes hereunder. :

638 1t Is expressly agreed by and beiween the Parties herefo tharthe Company shall bear and pay
. : upfro 41 the costs, gharges and expensss wEliding the fees of e Escrow Gollection Bank,
g the Putlic jsue Bank and the Refund Bask's advacate(s) that may be incuried by Bicrow.
» . CoflectiomBank, ke Public lssie Bk and e Refing Bank sitraccount of 2o} fitiation ari€ing

aut of or inconnecon wWith this Agredient J6 the cvent Estrosw tion Bank, thePublic
fssue Bank and the Refund Bank, witout prejudice to- ity vightz Hestid, Happeas:  Incurany
such €osts, chorges and expenises, ihe game shall be séhubars he COmiptny th Esorow
Cellection Bank, the: Public Issve Tadt snd e Raftnd Bank iifmedintely upoy demand from

Escrow Colleetion Bank, ihe Public Bisie Bankand the Réfund Rask,

: =1 10 be-done by the Becrow Callection Bank, the Tuble Issue Bankznd the Refond Bank
shall be done oalyonz Waorking Day, duflng normalbankity bisiess bihws, and indhe.event
thitany day of which the =%gra~,v'€6££m§ion‘Bahi;, the Publizfsaue Bankand the Refind Bapk
s raquired w dé a gos wader the ferms of this Agregmgitfs Rt 2 Working Day -or the
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tnstrucrions from the Marasers are recetved afiér 5:00 PM, then tie Escrow-Coliection Bank,
the Public {ssut Bank and the Refund Bank shali dg those acls on the aextsucceeding Working
Dray. ' '

6,31 Notwithstanding auylhing comained fnihis Agresment, the Esciow Bank shail neg beoblipated
to make any ransfer of finds-ander this Agreemen, iinfess the requisite documents, as required
by the Escrow Bank under hs Applicsble Lute for such wansfer of funds are submitred to jts
salsiation.

List ol documents Tor domestic fund tragsfers:

*  Authorized and signed Instruction letter from all respretive Merchant Bankers Book
Runwming Lead Mundger

s Exeg] shedttds por format provided by the Estrow Agent) In rase of buylk fransaction
o be provided by the Merthant Bankers which inc]urgc'acpouai;,d¢mfls of the Biddars

$or tredisfer fund from Escrow Accoupt.or SpecialAcconnt,
.0D L;Ttzs:;-;A.xo.nﬁsﬁoxsrmz,mas OF THE COMPANY
7.1, The Parties bereto agree dat theduties of the Company shall be 28:setout below:

(23 The Company.shai] ¢asure that the Registrar instructs the Escrow Collecrion Bank and

Refind Bank of the detalls of therefimds 1o be madé 1o the Anchor nvestors,

) Thé Comgany shall ensure thar the Repistrar i respeci of @y Surplus Amounr,
stroets 7 the Escrow Coltection Baok to fransfor the Swrplas Amoun; to'the Refund
Adeount-and subseguemly refinds the Surples Amount to the Beneficiades s well ag
(#} instrue s e SCSBs o unblock ASBA Accounts arthe first fnstanee; and Refund
Banka refupd such ‘amouats w the Bidders at.ths second instance,

() The Company shall usereasonable effosis to enstrethat (he' Repistrar in respect of bids
made by RIBy using UPI D, shargs thé debit file post approval of the Basis of

Allotment, with the Sponsor Bank to enabie transfer of funds from RIB’s bank

-decounts o the Qublic{{sgue Account,

{&) The Company. with the pssistarice of the BRLM, shialf use best sffons 10 ensure that
the Registrar mddresses ailﬁwestor;fninpiainmm'»gr;'qif{:;zces;x;i‘s“ing out of any Bid,

The Bagker 1o the issue will assist fhe Coaipanly & fay be required in rediessal of
fvesiar gridgvances;that pertain to the sitements made iy refalion to jiself end rodke

Equity Sharzs held by #and being lested pursuant 1o e Issue,

(e} The Compeny-shall make e RoC Filing of the Prospectus, within the timelines

preseribed under the Applidable Laseand shail intimate the BRILM and the Registrar
afthe date.of e frospectiis ROC Filing, immediaiely thereafier,

{6 TheConipany-shall snsurethar the fisting of the.Equity Shares. {scompleted within the

.t period stipitited under the Applicable Law Uncludingrany circulars ordireétidns
Issged by SEBN.

«

2. Eachi of tiie Company.stiall ba severally and np; jointly responsible and lishla, solely in respec
ofitself for sny 37 tire wperform its ibwn.du;;gs and responsibifities #&getoutn this Agxgc;ﬁmm
and bredeh 0f any 8 thal respeetive fepreseniations, wartentiss, agreemenis, coverints,

vndedtakings 626blinations under this Kgreament.

2

The‘ﬁex‘x;;’xihy hereby agree thatthe aggregate amionat of commission payzable 1o the Regdstered

Brokers &nd Syndicate Members i relation fo the fssi a5 caicilgted by the Registrar shall be
depésited by the Ceémpanyto the Stk Exchanzes prior to the receiprofihe final listing and

2N tradine #pprévals. The Fasl payment of rammission o the Regissered Brodiers shall be mute by
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the Stock Exchanges. Furthes, commission wo-the Sponsor Bank, RiTAs and TDPs, a5 caloulaéd
by the Registar, shall be paid directly by the Company within 30 YWorking' D’“;‘:«:Dfre{:eipt.df
the Inveices from the respeetive RTAs and COPS a8 the vase may be: :

TTME IS OF THE ESSENCE

The Parties hereio agree that dme shall be ofthe sssence fa respeet of hie gerforniance by each

of the Company, the BRLM. the Escrow Collection Bank fhe Pobfc Issue Accoimt
o Bank/Refimd Bink/Spoaser Bank und the Rcmsrrar, of thelr respective duties, oblzationgand
' _ respomsibifities under o puistant to this Agreement,

REPRESENTATIONS AND WARRANTIES

The Company hereby reprasents, wamants, bndertakes and covenantsi 1o the Escrow Collettinn
Bank: fihe Public Issue Accowy Banlky REfng Banks {Spunscr Bark, the BREM end the Registrar
g

{2} This Agreentent constinges a valid, %cgz:i and binding obligation of. the Company, and
is eriforeeabie aaamsf the Chmpany-in aecosdance with the termyhereof]

&) Tae eecution, dr:%wcn* and pérformance of this Agreement or any other docoment
1ed héteta By the & wmparw has been dajy, aotl fized and daes not end will not

cf‘ériﬁtrz‘c $ne (&) eny Applicableliws, (6) the ¢of ittonals documents of the Company.

“ot {c) eRY provisiohs 64, br cofStite 7 doult oRdér, any other agreement, of,
tnstrument orunderpking 1o which the Compeny iga garty or whichis bindisg: 3
Company or any oF s sssels or. properties, and no'consent, approva a2l suthorization or
order ‘of, o5 quelificatitn with, wy govemment authority is - qmnd for e
petfbrmance by the Company ofﬁs cbligasions vnder.this Amecmmt exceptsuch as
have beeri obtiined or stall be obtained priartd the campi*‘zzm ofite Jesus;

. (2 Ne mongage. charge, pledge, Hen, Trust or any olher secwvizy, interest or wther
encumbrancé shall be creatéd ot wxist pver the Eserow Accoimt, the Publie Issue’
Account, Refund Aceount of the mondss degositad-thersing

T ey The Cortigaryshell not have recotrse gty proceedsof the Tssue, inclpding any amotmis
: e ?abixc IsSue Acoount, il tie final istngand trading approvals from-the Stock
: Exchoages Heon obizihed: )

G 1; ay the. _paseer, atithority and-zpprovals 1o oxecute this. Agresment’ and perfom it
itions féreander:

3 {e} BY <éntents, apprévals and sEAnzitnt {Fany) required to be obtained by it forithe
) gxeution, _cin'ery spesformance gid comstinmation of this Am:e ementEndthe tamacions

Lénte mp}med héréunder have been obiathed;

P {N) It has not recaived, and, does not anticipate 1o receive, any wotoy; intimaticn,
: tiforoiation and/or other communication b, any proécccim« Investigation; inguiry,
award or arder {by whatever nisme called) which in Tespect AF, or wiilch nay
prevent.ar itopede the completion of, the transactions, cantampiated hevelng 2nd
Tig) BEoam sy legal,. quati-leg &al, stalory; arbliration, mebiation, vcncﬁsaum
: adivinrative 6F dther prkcesdmﬁs ﬁatms :zmons, gm*emme'stai tavestigations, r*e:s,
Judgsitns o déerbes of any npatird fizdé; €xisting, tireatened, atidinated or per
sagainst i whick iy p{‘&‘:jhdl{:ﬂ!_}}’ affect the dive performdiics or-enforeeabil
Aweemem or-any obli Lanon. ey omisston-or Wahisattion contemplaied hereandar.

i Thelhvestor horchy tenrsents, Wik, indertakes and covenamts to the Comipany, .He E=tro‘v
“ Collettion Bank., e Publc issud Acgount Bank, Refund Bank, #ad the Sponsor Bavk fn their
respgttive capasities; the BRUM and the Registrdr that

{a} MNo'motigepe, chargd, pleig 3, fian, trust, Srany other secority interest
i or ofher encumbrance shall be greteSeagexist over the Escrow




Y

Astounss, the Piblic Issue Accotint, Refind Account or the monies
depésited thersing and

%3 The Registrar, Escron Collection Bank 7 the Public f5sue Account Banks Refund Bank/Sponsor:
Baok, intheir respective capecities, YEpresent, warrant, underate pnd covanen{ {setemlly and
ngl jointly) 1o each other.and 10 the Comipany that: '

. This Agrésment constitizes a'valid; legal #nd bindiug oblication on their respective

parts enforceable szainst the respedtive Partics in accordance with (e terms Hereof
b, Tha execution, delivery and parformanée of this Agroemient and any oiher document
related herews Trasbeen doly authorised vnd dges notand will mot contravene {4) any
Applicable Laws, ib) therdrganizalional docuinents of such Party, or (¢ysny provisions
of. oreonsiinte 2 defaut uades, any other zgreement or instrament oriudertaking to
which it is u partgorwhich is binding on such Pirty or any of Tsassety; dnd

el

o

Ne morgage, charge, phedge, lien, rast, or uny other securdy interest or other
ehcumbrance shail be created or exist aver the Eserow Accounts, the Public Issuc
Accgar, Refund Accoyaf or the thonies depasited thersin.

N
A

4. The BRLM ropresent, warrens, nndgrialie and covenmst {sevérally andnot Jjolntly) to each dther
afid 1o.the Company that:

a This Agreefnent constitutes & valics legal and binditig oblization on their respective
pants-eaforcentie against the resgectiverparties in zccordance with the terms hereofl:

b, The ¢xeeutivpn, delivery and performance of this Agriement and any othar daciment
refared hiéveto has been duly authorized; and

€. SEBI fias granted them 2 certificate of wegistration 10 act as merchant bankers in

accordance with the Securities and Exchange Board of India {Merchant Banker)

"Regulations, 1992, as ameaded, and such cenificats is valid &nd 15 in existence;

.5, < The Spenser Bank also specifically re; resenss, warrants, undertakes ard covenants for ftself to
rY ; peatiicaiy
the BRLM, shie'Company that

- ¢} ihas been granied 3 URL certification as specified in the 2018 Circular, with NPCT and
such cer{ification:is vatid 2s on date and ¥1s in compliance with the tesms and conditions
of suek certificativon,

{d}  ithas conducted wmock gl ron of tigsystems necéssary o unégrz_a‘ke its pbligations as
& SponstriBank, as spacified by the 2018 Cirealar and: gtler Applicable Law, with the
Stock Exebange end the regisrar and transfer agents:

(¢} ithescedified ;q’SEBi'abmzr itsreadingss o act as-a Sponser Bank and for inclusion of
their sisme 1a SEBPs list of Sponsor Bank, as per the format specified ia the 2018
Cirewlar afid that thece has been no adverse oocurrences fiiat affest such confirmdtion 1o
SEBland

' {ti it i compliant with all A_;?piicabie Laws and condifions and has in place all necessary
infrastrycrerein order for it o underake its obli Rions a5 a Shonsor Bank, i accordanes
with this Agreement, tis 2018 Ciroulit #6d other Applicable Laws,

S&. Each of the Escrow Coliection Berk, the Public Issue Account Bank, the Refund Bark and the
Sponsor Bank severally represents, «%:arraszsmzxdemkg:s‘ahii'CQvensnt; foritsell o the BRLAY,
the Company-that it is a:wf;ed;;f,cd»bzst‘g: #5 defined uniderthe Companies Acvand that SERT-his
granted it a “Certificate of Regliswation” 1o act 85 Banker 1o the Issue in zccordance with the
Seeufitiés and Exchanse Board of India {(Benkers to @ Issuc) Regulations, 1594, 2 emesided.

fe larified from tme 1o tine, and suth centificate is end, g tion of the [ssue, will be
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valld and in existence and that the Escrow Collection Bank / the Public Ksue-Aceonat Bask!
Refund BankSponsor Bank, in thelr respedfive capacities-shall and, until eompiction of e
Issue, will be emitled 0 carry on busidess 25 Banker to the Issue vnder the Securities and
Exchange Boxrd of India Act, 1952 and .other Applicable Laws, Furtiier, eich of the Estrow
Cuotlection Baok. thePablic lssue Accour nt Bank, Réfund Baoicand the Sponsor Bank confirms
that it hes not slefated any of the coadindns subiietto which the regisiration Has heen granted
and 5o am;;shnarv or other pr@aedmgs have been commenced agnins frhy SEBi zhat would
pravent it froat performing [ obligations roder the Agreecient And ¥ s not de Savred or-
s,‘vadx.d from camying on such acfivities by SBRI and that it shalf ahide by the:SER] 13 I}R_
1% 4, thistock. &\*bangs reguiations, code of conduct, siputated
Sﬂwmms and Eschange Board, of Inidia (Basikers fo on Fesu &3 Regutaiions, 1584, as 8"1631(3“{1
and the terns and conditions of g Agreement. The Eserow Collection Bank confinn that they
thedr bimaches for the coliecton of application muonies, In confmilty with the

’)

- gutdelinesissued hy SEBL fromy tine fo'time,

Eath of thé Eserow Collection Back, tie Public lssuc Account Bank, Réfund Benk awdthe
Spanzor Bank | frether sewerally represents and warrdnts 1o the BRLM, the Company that it hes
the: nacessary compeience, facxixﬁe* and Ifrastrucie ' ® 2ct-ay v Escrow Collection Bank or
Prblic Issus Account Bank or, Refund Bankior Sponsor Bank, dsthe cise mey be, 2nd discharge
its dutics nnd cal:aaums smider this Agreement.

INDENINITY

“The Company shall inderanify and kedps the Butkers w0 the fssae thelr respective Afliaes and
fladr fespgotive directors, .2gens, smplovecs and AfTTlidtes (*Company Indenmified Paty™),
filly ndénnis ;e:f from and mzainst any’ wind 2l setions, sulis; pmccedmvs clalms; losses,
demands; Inoliry, investigations, peraltios; labil

itities, damases:and oiher dctions which nay be
asseried or tHrsakeded 10:be 5o asseried mgsinita Company Indeninified Pardy (togedier, the
“Company dem@*f"mtzeys }rmd fe s, costs, chirges mdﬂxpms”s gncludiip attomey s feos
: 6y the Compshy Indeminified Pasty i, connection with
é uefe"mmv or appealmg aedinst any Company Indemnity
v in p&rfozmmu its duties and responsibifities
,ciriﬁm, A’Iﬁi(}s}a Izmta on g ams: any f’ ine mpozec b} SEI:{ oF quy

gther reﬂuialow
Company | fnden \’i-‘d Pamf i cam*ecz:m wuh mveanaaiwz. pr*‘pzrmc to d fesd, d.,femimn
-or appenfing, afrzmsr iy action, swit, proceeding, claim, inguiry br invesdzstion which may- be
asserted ngaingt ov 3‘:rcmmcdm tre s0.asserted, erincurred by the:Comp pany-Irfdemnified Pa':v
tstng out of oF frcaniicetion Wity or s 2 ccrwe:qaﬂnca of the faflure of
the C@mpm in performing its duties and responsiBiiies underthis Agreement or operation of
the Publie Issue Account/Cash Escrow Accounw/Refund Acchint or any breach of its
‘representations and warrantizs under (B Agveerient. The foregsing ;nde'nmzy st survive ths
wrming s'cm ef: ths Agreenrent and’ ortlis reSighation 67 the Bankers to tHe Issm:,

Tt is undenstoad that the Eserow Collection Bank‘\s, Public Issug Aceoun] Bank s and the Refund
Buik’s liabiliny to releest the amounis lying brthe Bscrow Atourits, thePubl Issue Aceouni
and e Rehind-Actouis), respechively, ander this Agreoment shall pot e afficdd, varded or
prevented by any undérlving disputeBatwern the other Parties peuding befors oy Governricat
Authorky,dizhuding ihe-SERLEnd the courts 6] compatertjufisdiction o India, zfali%:s, ere ds .
wific rder frot.such government zuiborty, dacldding the SEBY or couns of ‘competent
_g,:rasd;c;am hateffect and ualess suchorder i3'farnished to the Bscrow Ggllsction Banks or
tie Puiblié Isste Bank orthe Refund Bankis), & apphcable, by tﬁz Party ::oncam«i

.

The Registror shall indesinily and liold harmless the stier Pavtizs hercto, thef respctive
a\ﬁufmcs 2l thelr respective d;r'cwrs, employees, officess, stnreholders; advisos % Sub~
syndicate #icaibeds, representetives and gents ot gl dmes Fom and fgpinst By losces
{Imcluding réputadonal losses), delay. claims, actions, causés of action, smzs du:x;,
d:smzmcc ciazms for 2&’;& cosls, cha%es ang erpansas @acmﬁmg mie:e‘

1 c:&chaqg“ mte,s of i
ﬂ«m (x}am faahm by tﬁs?zg;sir‘*
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o any faljure, deficiency error orbreaclvor alleged breach of any provision of tasws, regulation
or order of oy coun or regulatory or Governombéne Authorily, ineluding, without limitation,
agding any fihe pr peaally Imposed by the SEB or any other statutory, judicial, administrative
andior regulathry Setkorily or connt of law, agy loss that stich other Party may suffer, incur or
bear, directly or indirectly, as 2 result of the fmposition ofany penally caused by, arising outof,
resulting from or in conncotion with eay failure by the Regisirar 10 act.on the retmed,
RTGSINEF et ¢redin instructions, including, withotr Hmimticn, any fine or penalty
imposed by SEBY, the R6C or sy other regulmary, smtatory, judicial, ddministrative andiar
govemment aithority or couft of faw; (if) any delays i supplying ncturate informatlon For
processing refunids-or unblocking 67excess amount in the ASBA Accounts; (fii) eny cleim by
or prosesding daftiated by any statutory, regulatory, judicial, administeative of govemment
autherity underany Applicable Lav on angmaness related (o the transfer of funds by the Escrow
Coflection Baek, the Public fssne Account Bank or the-Refund Bank or SESByor RIB's banks
herewder: ang (1¢) misnse of the refind instivictions, ‘

f ' 1. LIMITATION OFLIABILITY

' .1 Nomihsianding Znydiing to the contrary contuined heredn, the Escrow Coliscrion: Back, the

: Puoblic Issue Acthin Bank, Refund Bank-or the Sponsor Bank shall not be Hable for oy dirsct,
indirect, Incidental, conseguéital or exemplary losses, liabilities, claims, dctions or damages
suffered by the'other Parges, o

V12, The Escrow Bink shall giso et be Hablé for any lizbitity, losses, damages, costs, espenses,
{including Jezad Tres. coutt feesand professionat fees), suitzand claims that are finally judicially
determined-to have resulted piimarily from the negligence or contravention of this Agtrentent
by any of the other Parties orany other person.

P In the evearthe wrinen instructions to the, Bankers to the-isste by the BRLMs andlor the
Company gre vormmunicated through.electronic mall (*email’)y/ Hscimile; the Bankers th the
Difer shall niot b¢ respansibie or Babié for determining the-antienticity oraceuracy of e semp,
and shall be entitled, but ot obliged to rely upon the instructions on a1 2 ft is? basis, The
Company fiereliy dgree 1o indomnify and keep indenmified the Benkers to the dssue-and saved
harmicss from 2ll.¢laims. losses, dantdges, cosis including lega! xpenses which the Bankers 1o
the lssyg may, iwur orsuffer on accoum of accepting reriten instructions gs stated above indlor
as 2 result afacerpting -and acting (or not accepling or otwitting to ach) oponrall or any, of the
fnstructions given ‘o diemed fohave beon given or purpostedly glven by or o4 behalf of the
BRLMyandlorthia Coripdny.

12 TERMINATION

120, Save as provided in Clhiuse 122, the pravisions of this Agreement shall cét¥ié 10 an énd only
upon fill performance-of the oblizations by the Escrow Callection Bank, the Public Issiie
Atcount Bank, e Réfund Bankand the SponsorBank, in'the f(}ﬁoﬁﬁbgéim@msgnc‘gg

{a} In cese of tie completion of the Issue in terms of Clausts 3.2:3 and (i), when the
approprigte ariounts from the Escrew Accoudnts are transferred to Gie Public Issue
Acgount andlor 1he Refind Account, a8 applicable. However, notwithstanding the
termination of this Agfeément (1) the Registrar fn coordination with the Escrow -
Cofléeiian Bank shail ‘compleie the reconcifiation ofaccounts, and give the satisfactory
Confirdiation in i réspect to {he BRLM in accordance with Applicable Laws and
terms and conditions of this Agreemant, the Red Herring Prospeciiss, the Prospectus,
) - the Prélimitaty. Offéring Memorandum, the Qfieriog Meriofsadam, and @iy the
‘ : Refund BankShall 62 hableto discharge their dutiesss speeified under this Agreemant,
the Red Herring: Prospectns; the Prospectas, the Pralimindry Offering Meimorandum

i and theiOffering Memorandum and ysfder Applieablé Law,
v {} N
B I casd of failure of die lestse in terms of Clagse 3.2.1 or on-occiiriénce ‘of events.other

than fillurd of the Lesue déaited in Slouse 322 01 In case oftlie évent that the Esting:
e, of the Equin Shares does not tpcur, dues-day other svent, then the amouanls n the
4 N Escrow. Accoumsfthe Public Issuz Accobit/Rifund Actount, as zpplicable are

& o i = AT Acto pplicabls
: n{ifg;é refunded & the Biddérs-or Underwritors, i3 ig dccordance with applicable ; :;;:\
&9 ‘ g
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i2.2.4.

12.2.2.

}Z:R%

153 zé% 51 Vil Seewrdfiesend Exche arige Commission, the Finaneig!

28 %15‘1?

provisions. of the SEB! ICDR Regulwtions 2018, other Applicable Laws and fhis

f’l&lﬁ)ﬁ{“¢“§{
Terminatidn by Parties
Terminadion by fhe C’wzqmm*

The tersas of this A«r&:mem may be terminated by the Company in Corsiliiticn with the
BRLM. in respeat of the Eserow Collaciitn Bard: or o aay Public Issue-Account Bankeer Refund

@ik or the Sponsor Bank, ja the event of proven fraud, proves neglipence o proven wilfil -
riiscondict or wilfil defiu on the part of such Escrews Collection Bank or the Pablic fssuz
Avcouvnr Bank or Refund Bank or Smnsc* Bank. Such emiination shall bs effected by s pror
Botice 0F 1AL less than three weeks in writing, and theerstwhile Excrow Collectipn Banky orany
Public Issué Abcount Bark or Refund Barksimﬁ tzaster of the amounts standing o the credit
of the Escrow Accoutits, Public Issue Account or Refind Azcount to the cubstituted eserow
ectieetisa Larik, the fublic fsue atoount banks andfor cefimd bank. For the avbidance-of [eoubt,
under no clrcemSisnces shallsheCompany be efithtled 1o the receiptof or benefit of the amounis,
fying in e Escrow Accounts/Priblic Issae Accoual or Refund Account, s:sv* in acoortanes with
oravisiths 66Cdess 323,

Raig;:‘a;f?m by Exerow Coflection Bank / Pubtic Tssne Abconnt Banksf Refvind Bank

Tespective C&{,‘uth‘{ s&a}z tw' cm iisd to I&Siﬁm fr(m their rcs;emw'
Agriement in respect of itsefl Such rnsi&rz'*?xoa s%a be ei‘cdﬂé L,mcdzzz»\ ‘p
i wiitits to 2l the Parfiss. The Parties: v
fuids 25 dicee od by the Gom npanyf f ead i»éaaaeer aad sbaﬂ mm»d;*zei y ez w’*k 2z as :; =4
eseroy cailcmcn bunk end shadl] not incar eny Habilities pursuant fo such resmﬁ.ﬁor: The,
substiue exerow collection bank, public issus accournt banks andfor refond ban& e&af ienterinlo
an-agreeniém subsiantially in the form of this Asresment with tlre- BRLM, 52 Comp*nv and
fiie Reglsifir sréciing to be bound’ b'» the terms, conditions and obligatiens hereln.

Resignatiow by Sponsdr Bank

TheSponsor Bank s respective capiaciny shiall be entitledio résign from s obligations: tmd:r
fhis Aoreeme'ar Tespiat of ifkell Such resignation shall Be effbcted mmaé;azziy post
submission in writing wo-all the-Parties. The Fm;es agret that the:Banker16.the Issteshalithen
traasfer the funds &3 directzd by the Cowpany/Lead Mapager and shall fmmedistely ceise
‘ _ collection hank and shall fot incir any Habifities: pursuant to such
Tesiznng m, Thesubstinue Sponstr bank shatl:édier o anaordement; substarisigty-in the form
of s Agrecmon 3 e BRLN the Company, anid he: Registrar drreeing to b mmd by the
werms; vondilionstand obligutons herdin,

Terniinsion by Registrar

The Regisrar sl tergintre i Agreemént only with the prior written consent of alf tthér
Piirtlds, .

Terminatiotein e BREN

withsanditie: siythidy Conmined o this Agreemedit, the, BRLM mity terminate tpis

Endn dualiy or jeintly upon seivice of aotice i Wrking to e viher Parties,
ery ol thisAgreeiieivandon or priorto ﬁue Allotimentof Egmty

sm p.aszam 0 me Cigsing Date, in theevent thar

{8}  uadifeeneraliv on any of BSE, the NSE, the Londen Stock .,Achzmss, the New
Yark §1 xehengy, or e NASDAD or the: Glabal Market has been suspended”
or matertatly Hioviied, or minimupm or masimudn pricas for vading have bean fixed
oragimam rangeshave been: requzreé. by-any- of these exchinges, or bythe U. .
sgusy Regtilatory Authority,

<




or zny other applicable o refeyant 2overnmental oy regulatory authority, or 2
maierial disruption hag oegurred in commercial banking, securities settlemeén,
Paymen Ir clogrance SEreites in the United Kiagdom or the United States or winy
TespRdt 10 the Cley stream or Buroelear systems iy Lurope of in zny of the tities of
Murnbai or Neww Dellyi:

(3 there shad! have teeurred any moteria zdversethange by the Tinzheial markets in
- ndia or the internationa! financial markets, any outhrork af hostiities or.terrorism
or esealaion thereof op any-cafemity or erisis ar any a:h'crchangc of development
- - iovolving & prospéeriva change i Indian or Infetiativrs political, {inancial or
et 'ic‘éa’nd?zions{induiingme Impositionof or 2 change in cnzreizcy-exgha:;gc
conwnls or & chinge in curency exchange rates) in edch casethe effoct of which .
eveL singalarly ortoaether with sny ciker suth event, i€ mieh astomake i, i the
salejudmient of #e BRLM Emprm:rz‘cgia}em inddvisahle 15 proceed with the issue, .
sale, delivery of the Equity Shares on the terms 4nd in the manner contemplated in
theOffer Documen; .

(¢} aherEshal haveocitmed 5 Material Ad verse Change;

. {4} there shall bave gécarced any regulntory changs, or anty development vinvs.!'ui'ng @
Proaspective :t:‘g‘Jia!b@”ﬁ:’faﬂg’:’é{itfﬁuéi&g 4 change i the regulatory environment in
which the Company. any of itg Affiliztes opernteior dehanje in theregulations and

il Edclines_,gcye:ni:ig the terms of the Issucyorany order ordirective Trom SEB],

thie Repisty ‘rnf‘@a?ﬁpzaies, thejStp&:k'Ex:ﬁangas’orany otherTndizn govemmenzal, .
regulatory or fudicizl authority; or any statutory or regyj atory investieation agains: -
the Company, Company Entiffes or airy Director or an announceriient or puhlic

statzment By any tEgutatory T siatutory bady or Srzanization.that 1t iritepds t0.3ake
Y Sucl sotion de nvestivating that, in esolejudement ofthe BRLM, &5 materin]

nd ailverseand that makes L, in the sole Judement o6 the BRLY, impracticable or .
inadvisabile to provesd with theoffer, saleor delivery of e Equity Shates-on e

s 464 in e staniner coniemplated in the Offer Docormerts; -

{e} aggnef’af-‘bmkiqgmbmzorfum shall f_;age,_&een,degiar@@ by Indian, United K’z’fs‘gdom_@
United Stites Federal ar New fork State Authorities: -

) the Underwriting Agreementnor havigg been execited on or prior 1o the date §f

RoC Filing. uniets sueh gae s othervisge extended by the BREM:

{8l The RaC Filing not bejig completed on or pior 10.the Bron Dead Date forany
regson; ' .

B Any event due o which the progess.of biddinz-or the aeceptance: of Bids cannot
sard op the Rigdsais Opening Date or any other revised daze dgreed to by the
BRLM: or

{ intbeevent the Ccvm';},any withdraw or declares jig iriention o Wz‘{hﬁm}s‘ the Issus
atany Time hrink 1o Aflerment, in &ezordatice with the Req Herring Prospeetus,

12252, KN&;w?tﬁ_s‘tandiﬁganﬁhfng_- stated zbove the Eﬁghigmay, .igéigiiiﬁa{{y or jisiitly, erininate this
v nétice in vwriting, with 2 £0py to the Company; if, 81 By thme prier to fhe

Agreidibient 5 | :
P . < vertantics, Chvenants agrecinenis o undeitakings

g Dawany of the refresentalions

B B

ce by the Cuingany, Escrow Colfection Bank, Public fisue Azcount Banks, the

T ar:he’Campﬁny;,_escmf Cotlectifn Bank, wybiic Issue-Adce t Batks, the Refimd Bank
. andéor-Sponsor Bénk in s Agm:mem:a:c..m_ﬁrclfqand 49 be-itomredt i there is ay non-

“Compli scrow
Refifid Rank andlor Sponser Bankof Applicable Laws,

3

S Aghesment stallatfomatically termisate: {3) i the Jssue ABreement or the Ynderwriting:
Kg}g&:ﬁem, after fis exedition, i ierminated inuccordante with ¥terms or bacomes illegal

HLpPERsE B ,'{;\‘{gg}‘x;’gggﬁ;;céab& for asfy z2uson o, T the evers That g
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A4

}x.diﬁ?aL statutery. or reguiatony suthority baying requishe authotity a an fi  jueisdicriondn dis
b»haif pridr o thezmp\fu of fands into the Public Issne Accéunt: or () in the ew‘n{ thelistng
and the trafing of thé Equity Shares doss not comumente within e permitted tima under
Applicable i,z’\ s (and avBuiended by the relevant Governmental Anthority),

O twrminstivn of this Agreement in secordants with this Classe 1, the Pafitizd shall {except
for any Hability ¢ xsmf' befdre or in relaten to such termination angd exliept as etherivise
Aprm‘med under thic Agreement or ubder the Engagement Lelier} be refeased dnd dischereed
from their tespéetive obiigntions under or putsusny fo 1his Agfeement. However ‘téxa

srovisions of Clatses 17 {Confidentislity), 13 {Asbiiration), 20 {Severabiliy), 16 (umzmmﬁ
Lam‘s ¢ irdemmz) 3 11 {Termination) and 14 {Notiees}shall survive sdy fermination ofhis
Agreement,

" ASSIGNMENT

o No Pargy shall assign or-delegete any of ks Tighis or oblizations héreunder withaut the prior
; 33 et 2 22 34 3

-« Svritten comsent 6f ihe otherParties; provided, however, dhat aniy of the BRLM may-asiien its

" sights under this Agreesent 1o an ASTESE withdut the consent of the other Rarties, provided.
I tha i the eveat ofany.cuch assigrime By @ BRLM ro'any of its Affifiates, such BRIM shisl]
. 25 soon.ay reasonebly- [}Qé\zb 2 upon assigament 1forf the Company. No Tailuce or-delay by
any of {the Parties in sxercising any’ tighticr remedy provided by the A pplicable Lavw underpe

“pussgant 1o ztu: Avreezrm* a?‘&i ! impsgir sugh rwn or remady o opegale orbedunsuzdas &
“alver ar variation of fLor preﬁiudn i1y exeedise 2t any subsequent time and 1w single or periial
creise of any such right oF resnedy shali prechude gny other or Taither exercize of -or the
eroise of any other rifh or remedy.

CAUBITRATION

o ";h} mfent nf a‘ h's dfspu t;? :1::} RISy or c’laim urisim 0’;31 nf’ or in comectian‘ wizﬁ ﬁﬁs

v ’al;dw, Eﬁlﬁapﬁf‘{zilﬁﬂ 1mp2-‘:mmnen or; temmmon. or thé Ieoai rdammh;ps estcbhshcd bv
< this: ﬁ.er‘cmcm (“Dzsgute }‘ !iue pame: m me dispmc {"msp urmo P.zmes"} si’zaii in zhe ﬁxs’

;as mméeﬁi‘ {i?‘&f A rbitration AcP’?

’?ért&;&' It e‘ef‘suc’i'zﬁ:iﬁm :m,ﬁmesizuii !s”.sa?u m’om 4 oinzﬁdw’ih %ﬁecms“ﬁf'of
Forthe purpos T app

fml'nr* w?x ich t}k. so%e arb:a:mr shall i:e zzwo tod in acca dmce W:ﬂl tm: ;wvxsrqns of ;Lu:
n:é:imnca Act.

kmw in xim Ci wese 13 shail be gonstrued sspreventingany: Party from segking conservatory

milar-intedim relicf in decordance With myphsab s Law, The Perties ggree that the High
Cm*t e} Bambav shalt ha;:& sole andexelusivs jurisiiction tedrant any merzm reliofinelation
: ; is.Anrebient.

Am' reference miadefo, the arbitration: wibtindl- valier 8% Agreement shall not. affeer the
perférmnned of torms, ottiaf tims iheterms ralated 1o {(he mager voder arbitratmn by the Pertes
unides s »X sreemiirand the Em:a:r*mcm Leter,

NOTICE
:};km rmia: r::‘q:ieat or c«le'r ﬁmunicaz_iaéi givcn’;ursuar: o ﬁz i Agr;e*ﬁemmmt be it wrifing.

o ihesimile transmissidn, or{c)
m}» re«"sm'ed e x ;:; s&zﬂ ;; ;m& eres:ai:iz;h*d cmmcrsen icetn mc Ayd“QSS i}f te: Pam




tle, or 10 sinch f2x nunber asmay be designated in wriling by such Party, A#] notices anid other
tommunications required or pemited tinder this Agreemeny that are-eddressed as provided in

ihis clause will {2if délivercé;pc;seaa.’_%y orbyan estdblisked courierservice, be deemed given
upon delivery: {b) i délivered by fassimile or similes facsimile transmission, be deerired given-
when electronically confirmed {in cése'sf nitial receiprof iilegiblefunclear copy and subsequent
receipt of dlear and fopible copy within une Workisig Day, whon ‘autiénticlly of instrictions

htve boen verifizdyang {cf if sentoy regisiered mail, b dsemed Eiven when recelved,

1 case of riotice is the Com pany:

Name: AJCIEWEL MANUF;XC’.ITI}RERS LIMITED
Address: 380227-7 Inkel GreonsEdy City,
Kgraz?:a'ée:!{(m;sarzagngd,

Pavzkkad Villave, Pararkadive

Malspoureat, Ermed, Kerahis676319, ik
Tul: +81 0857914106

Emait ivestors @igciiwelcom
Contact Person; Mr Ashial P

Wehsite: {ii:ps:ffajejc{x{&:{cunﬁabmzt

lo case olfneatice toths Book Rinnine Lead:Manazer:

Name: SMART HORIZON CAPITAL ADVISORS PRIVATE LIMITED

{Formetly Knpveras Shrend Capiral ddvisors Private Limited) .

Address; B/GhS, Westers Edge11, Kenakia Space, Befiind metro, mall, ’

Off Western Express Highway, Magathane; Borivali Fasy,

Mumbai —200056, Mahareshirs, India

Tel: 022:28706872

. Email: sirector@slicapl comy mb24%sheapleom / mb12@sheap! Som / mbsBsheanl.com
Contact Lerson: Mr. Pan Shak - ‘
Website: wwvisheapl.eom

IT1o the Eserow Colleciion Bank! Public fssue Atcount Bank/Relund BankiSponsar Bank
igict BANK LIMITED
Capita} M:_s:kctiﬁiy fon, 5th Floor
Backbay Reclamaftion, Churéhgae
Miunbai 300 026
© Afemtion Vang badai
Email-ipacme@icicSank.com

AN

[rease ofa notiee (6 the Registrarito.ahe Issue:
Bigshinre Services Privite Limied
Address: OfficéNo, $62,6th ‘Blaor, Pinnacle B usiness Perk,
Nextio Ahora Céntre, Mahikali ‘Caves Road, Andheri (Eas),
Flumbat ~ 400 093 »iafarasinrg; India
Tel No.: 922 $263 200
Ewmail: ipo@bin hareoniingcom
Attention: Mr ASH Sdyyed

iy chinge i address by & notice_sives to the other Partizs hereto.in the

s

Aty Party iy

mannerse abavesAiy notice senttoany Pecty shall also be marked 10 ail the remainiig
e . Parties;to this Agreénient a5 well, .

16, SPECIMEN SIGNATURES

#afes of the Company, the BRUM and the Registrar for the pupose of
Estrow Collection Bank, Piblis Iisue Acesun Bank, the-Refund Beakand
3 pravided bere in 25 Schedule TXA-M; will be pravided fo'the-Escrow
lection Batk and'the Refind Bankibefore the Siddissur Opéning Date, It is farther ciatified

any of the sightitory: (fes) ss per SGHEDULE VI can issub instrugtions asperthe terms of
Nais"Agreement. ~




1. GOVERNING. LAW AND JURISDICTION

This Agreement, the rights and ohlizations of the Parties; 484 any claims.or dispates miai S
sheretn, shell be governed by and construed In atcerdance with the laws of the. Re‘mbﬁz” of indie
and subjez 1o Clause 13 3&;0»& the odirts ef Mumbsi, india shall have sole-and exclusive
{edsdiction inall matters arising ot of this Agreement -

1% CONFIDENTIALITY

Each of the Escrow Collewtion Bank, the Pablic Issve Acooun Bank, the Befund Bank the Spo
and the Reglsrar ghalt keep sl information confidentibwhich wilf be shared by the. uw*}’arm tia.mo

the cousse of this A#m,emmr feoni the date of'this Agreement untl the dats ofcompletion of the Issue or

rerminidtion orexpity:0Tthis Agreement; whichever s eardier, provided fatthe: fordoing confidentiality

obiigation shidll tor spply to: ) wiere such mimafw'z %s i public domigin otfizr than by resson of
Grépch o thig clmse 18 {11y when required by Iaw, regulatio prlegal prosess or Stahitory requzfeqrert

{0 diselote the sarhe. 3fter intiiating tilta«he:}"lﬂ, a5 in wrifing, and: oy 10°the extest fequired; of (i)

ro:thelr Affifistes did thely ras*g‘t"’i?w-empim’ s gid fegal counsel in connection with the perfmzmmez

of theitrespective obligations yhder this Agreement. Tha fepms of Gils dorifidéntiniity clavse shill survive

thiefefminaon of faid A«f:cmcm fﬁr reasens whatsoever. The Escrow Colléciios Bark, e Public Issue

Bank, Refund Bink and thie szzsez Bank undertake thay thelr branch (esyor SnA TS, o

whont they disclose fnformation pursuant to. thiis Agroemedt, shali abide by thie contidentiality Gbligations

mposed by thivclatse 18, B “

19, + COUNTERPARTS

This Agreement may be executed in counferparts, each of wiich when so sxetuted and delivéred
shall be deented so be.an original, but all such counterparss shall constinitt eneand the tame
instrusment.
20, AMENDMENT
\.?e modification, alieration or amendment of this A*:rte*m'zt orany of its terms or provisicas - -
shall be valid-or legally binding on the Parties yaless made in writing daly execdted bi or on
behalf of the farties.

2L BEVERABILITY

iston or 2ny priion ofa provision of s Agreement or the Engdpement Latfers s
oF Bagit valid or ansnforeeaiile, such mvahd;t\* or zmcﬁfcrceab:hty shall’ ot invakidetd or
feidér Uiiéntatceable 16 Aarncmtn{ arthe E*wazemem Letter, but rathet shall becodstrust as
iFgot chithining (he p;m ‘cezbie provision or portion ztur*af. am‘! Eb:: o

fektsand 05:»{1«3{ fons off the Pamr*s shai‘ Be cc*;gxrwd and.enfpreed acccr;hmrlv :
shiail pse their bast reasofiatite etforts to nezatiate and Boplement a substitgte provisioe & c?;
is velid dnd: ehforeenbis end whick :1: nearlyasipossible providesthe Parties With the benefits
offherinealid orunenforoeeble provision.

17 zay prov

22, SURVIVAL -
x
.
23

,uns m't‘ze Banker 1o the lssne comained herdte will bg Subject fo dny docidrénee .

v i p:event;or From or da.ay or mtegraption in p..ri}:lr"x i s o‘ciugmmns if's cé* -
,,pﬂxmhan delay-orimertuption is’due 1o any event bevond the 72 sasonable eontdl of Bans:cr
o the Issug, indinding, withow ’zmztatmw unavailabily of any commusiciton %s‘em
xa%:o:a@ .. five, flood, explosion. et of pod; civil commiotion, steikes ér industria attion of
rlots, Insurrection, waror acts:of goverrent, changesin Japislaribnand. otiier ailfed
aczs cf saylary naturepthen Baaker 1o the Issue 5bd§ 3 be deemed 1o Be in defaultse zcnr!

. eriice.

- /aé - k"i,\
N Akt
s aP8en - X . o B A, (%
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5 any such cutise or the efiRer théreof porsises {provided that tsis shall not preventithe aeonml
sllinterst on uny outsidnding amount whish wonld haverbeen payable but for this provision}
and during o redsonabla peried thereafier within whish any such oblications are capable of
belng filiiled, The Banker o the sue shalf et be liable for any ection or claim, from anv
pary, arising dutof #s imabiliny 1o perform the obligations forthe reasons stated herein.
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IX WITNESS WHEREQF, itis Azrfement has been exeoted by the Pasties or el duly avthorized
sigmatories the day and year first ahove wiitien,

SIGNED FOR AND ON BEHALF OF AJC JEWEL MANUFACTURERS LIMITED

% if >~
Naviier Ve Alhral P
Designation: Chairman end Managing Divector

4




IN W{TNESS WHEREOF, this Agreement has been executed by the Parties or their 8uly authorized
signateriss tie day and year firsé above writien,

SIGNED FOR AND QN BEMALF QF SMART HORIZON CAPITAL ADVISORS PRIVATE
LIMITED

Name: #s, Ankitd Pawar
Desiznation: Direcior
"DIN: 163638873

41




IN YITNESS WHEREOF, this Agreament has been executed by the Pariles ar their duly authorized
signateries the day and vesr lirst above written. : -

SIGNED FOR AND ON BEHALF OF ICICI BANK LIMITED

Naare: _§.§.}k Lf«‘“$‘~f‘/—'

Y s
<5 2leirye >
Desigaation! y MERD!
! yaLBe
Y BRANGH
\y
~




IN WITNESS WHI{R};OF, this Agreement has boen executed by the Parfies or thelr duly authorized
signatories-the day and year fit sbovewriiten.,

SIGNED FOR ANDISSRES LT OF BIGSHARE SERVICES PRIVATE LIMITED

¥

%
ot

_‘»”’

!

Y

A
&
e

o HE i

. R 4

PTG ‘*wf
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Name: Mr. Babu Rapheal ©
Designation: Dy, General Manoger
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SCHEBULE
Dater #
Tor

Eseroww'Colection Rank
RefundiBank i

PublicJssne Banker 10 fie Issus
Sponsor Baok

The Repistear

&l SIIS,
Re: 1aitial Public Offer (the “1851¢™) 61 equity shares of ATC Jowsl Manufacturers Limited (the
“Company” Zud such isswe, the “Heud™) — Escrow and Sponsor Bank Agreement. dated June 18,
2023 (the “Escrow nnd Sponsor Baok Agreement™) .

We herdly iminiate you that the Tssue hias failed dus fo the lowingaeason:

fe1 : .

Purswent to Classe 3.2.1.2 6f the Eserow nnd Sponser Bank Agreement, we request yor (o transfer ail P

the amounzs swnding te the cradiz of e Estrow Accounts terthe Refund Accoust 2s per the following:

Capitalized secsiis nor defined Herein shall huve the.sante meaning ssascribed to them fn.the Escrow.ghd
Spongor Bank Agreement orthe-Red Herring Prospertirs or the Prospedtas fssusd by the Company, as
he case may be. :
Kint-2cknswidee your acceptanceiof the instruations'on the copy gitsched o this letter, ; N
For [s]
Namer B -
Designation:

Aty

5
s

il

(YA
wf 2
e

KERHLA
FRLERSSH




SCHEDULE 11

Refund Bank
Dear Sirs:

Re Tnitial Pablie Offor of the Equity Shares of the AJC Jewe! Manufactirers Lip:ited {the
“Company™ and such issuel the “Issue™) -Eserow and Spepsor Bank Agreemeht dated June 18,
2023 (the “Eserow and Sponsor Bank Agréement™)

Purstant o Clause 3.2.1.3 DY 732013 (¢) of the Estrow and Spensor Bank Agreement, we Herchy
roglest you to.transier on | *}, the aniount 0f 2 [*T'from fhe Refimd Accouny NAME and Ng. [e) titled
“Refund Aceount Name and No. - | 21" for Refund 1o the Bidders asset out in the eistiosure hereto.

Capfinfised terms not defined ferein shall have the Snte meaning as aseribed 1o them in the Escraw ang
- g

Sponser Bank Agreement” sodfur the Cffer Docoritedits. In the event of any inconsisiencies or

discrepuucies, fhe defiufiions a5 preseribed in the Red Heming Prospectus-and Prospectus shalf prevail,
10 the extent ol wnyesuch inconsisteney.

Kingly acknowle due vour deeeptance of the instructions on the copy attached 6 this lerter,
For SMART HORIZON CA

PITAL ADVISORS PRIVATE
LIMITED e

/7
[ Ak s
{1‘3&1ﬂbﬂfh. o gnainry e
Namer My, Ankia Pawar o -
Designation: Directer
BIN: 15368873
Copytor

{1} SMART HORIZON CAPITSL ADVISORS PRIVATE LIMITED
2} AJCIRWEL MANUFACTURERS LIMITED

el

Detzils of Biddors entitled 1o, payment of refund

HALUPRALOT
RERALA
PRSI

43




e o i i e
) SCHEDULE 11 - .

Date: [#]

..'{o:ffj

Escrow Colleatinn BarksPublic Issve Banker to the IssusiRefund BankiSponsor Band; ang
Ragisgrar ' .

Dzer Sirs,

Re i::;'i:iai Public Offer of the Equity Shares of AJC JEWEL MANUFACGTURERS UMITED

{the t",(fcm pAEYT 4108 Such issuw, ‘i%w_ ""‘{ssne”} ~ Eserow and Spousor Baak Agrevmentdated. June
10,2825 (the “Escrow aud Sporser Bank Agreesens™) .

Pursiant to Clayse 231 {#) of the Bstrow and Sponsor Bank Agreement, we weite th inform yoirthat
“the Anchor Invistor Bidding Date for the Issue is {#] and'the Bid/esue Opetting Date for the Isste i {#1
nhdthe :E&dﬁssue'(‘iiesig‘g"D‘ax foir e Issue IsCapitalized 1ems not defined herein shall have (i sama

Fieaning &s aseibid 1o them in i ESergw and Sponsor Bazk Agreement and! or Mier Documsnts” n.
thexeven of Sty ficosiistencies ‘ot disérepancizs, the de initions as prescribed in the Red Herriig:
Prospectus ang Prospeceus 2l prevail, 6 the extent of any such inconsistency, -

Kindly dtknowiedge tie recip? of this ferer,

Siacerely;, T . =

Foris]

e
Name:
Desigration:

Copy tor -

ASC IEWEL MANUFACTURERS LIMITED

R

ik

5

36
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SCHEDBULE 1v

Dae:
Te:
Eserow Collection Bank

Dxar Sizs,

) Re: Initis] Public Offer of the Equity Shares.of the AJC JEWEL ?\QQNLTA(}TURERS LIMITED
~ “Compsny” and sueh Issue, the “Issue®) — Egergw and Sponsor Bank Agreewent dated June 18
2025(the “Eserow and Spossor Bank Agreemeni™)

v

and we Insirisct you 10 trankder on (o], € [o) from the Escrow Aveount Name [oJand N, [#}10the Publié
fssue Account as per the following:

Pyrsuant to Clause 3.273,1 {b) of the Bscrow and Sponsor Bank Agreement, the Designated Datelis [o]

Capitalized termsnot defined herein-shall have the sume meaning as ascribed 1o them fn the Escrow and
Sponser Bank Agreement snd/er Offer Dociments. Iy he'event.of any inconsistencies ‘ordiscrepancizs,
the definitions 2s preseribid Tu fis Red Hering Prospectusand Progpectis shall preval, (o the exuent 57
ny such inconsistency, )

Kindly acknoy “fedge your acceptance of the instructions on the copy attached 1o tiis fetter.

Singerely,

For [#]

Name:
Besignation:

Copy to:

AJCJEWEL MANUFACTURERS'LIMITED

it
T T




SCHEDULE v ) '

Daz;:{w

To:
The BRLM

Re: Initial Public Offer of the Equity Shares of the AJC JEWEL MANUFACTURERS LIMITED
{thre “Com pRIy™ and such issde, the “ESSHe™} e Esfrow and Spunsor Bank Agreement dated-Jung -
i, 2025:(the “Eseraw s Snbasor Bank Agrecment™} ;

. Purstant (o Clatise 33,7 {dysfthe Esorow and Spensér Bank Agrerment, we write foTifonn you that

he aggreyate aimoERt of TomHission pavable 1o e Desighated Intermediaries and Spotsor Bia¥ in
selition tothe fssua s ¥ 9§ dnd the demils and caloulation of tié conimission 15 enclosed Terdin,

Capltalizet ternis used bur Aot dafined harein shall have the meaning a§ ascrived 1o such'terms i the.
Escrowznd SponsorBank Ag Rt addf or Offer Documents, [h e 2vént of any incensistenciss o
distreganties, thedelnitionsa Flesceibed i the Red'Rerring Prospectus and Prospecius shall prevait,
wthe é5en ol any suchinchiiisency,

H

B

Yours By,

For and on bekillof diefw ]

Ramgrfe]
Designation: [#)

Copyria -

T
7L E N,
VSN
7 & (R
[ O3y
I 1 Cf s, 18l
UEL e 2
W
NNy
N ;
3 I’y 'Q{\f
; 7 A
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SCHEDULE v

Dies [ef -
Ta:
Pubiic %sszzc"Bankcr o the Issue

Ladies and Géritlemen,

Rex: Tnitiaf Public Offér of the. Equity Shares of AJC JEWEL MANUFACTURERS LIMITED

{the “Compuny™ aid speh issue; the “Issug™y ~ Escrow amd Spensor Bank Agreemsent dated J Bng
18, 2025(the “Escraw ang Sponsor Banic Agrecment™

Pursisant 1o Clauses 3232 (2).3233() 208 3232 4c) of the Escrow and Spnﬁsar.s‘gﬁk Agreement,
we fu}:rcby insruct You 1 mnster oa [*] towards the Tssiie Expehises, from the Publie Issue Accoum
Neme'and ‘Nb. IR theimcspe;:ive bank zeconnts as per the tabld bélows

. e del ] T
™ {s} s}

Capitalizad terms not defined hereln shall have
Sponsor 8ank Agreciuent and! dr Offér Docem
the definitions 2s preseribied.in the Red Herrin
any such Incopsiteiicy,

the same rieaning as aseribed 10 them in the Eserow and
enis. In the event ofany Inconsistencies or diserepaneies,
2 Prospectus ang Frospectus shall prevdll, io the extent of

Kindly arkriowldge your actepinner of the instructions og the copy attached to this leser,

For [}

s

Nanie:
Designation:

Copy to;

2 R
PR S
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SCHERULE v

Ladies and Gensiemen,

Rews Taifint Public Offer of the Equity Shares of AJC JEWEL MANUFACTURERS LIMITED
{ibc-“{?inm pany ™ and such is$ue, the “Issue™} — Estrow and Sponser Bank Agreement dated June
16, 2925 (the “Escrow and Sponser Bank Agreemend™) .

Pursuant 1o Clause 3,233 {e}and 3232 (B of the Bscrow ang Sponsor Ba:_zk-xxg;e‘emem, we hereby
Istructyou fo wansfer orl»] fronvthe Pablic Issuz Acconng Nasie and No el to the bankjaccg«mi(si}
of the Company, as Feriie whlehelnw: ‘

y
£ i .
SO L) e L . £ L1 ,
AL 5.3 N O I 73 _ [#] [e]
A S L R - _L!JM_W_W,{-g BN L
o= .2 P 3 B =1 el
5. 3e] , I#] [e] =} {e] e

.Capit:gii;'_ﬁé terms bt defined Merein shall fzve the same meaning as.aserived to hem T the Bserow aad
Bponsor Bank Agroement and! 01O Dicuments. In the event ofany: inconsisten cies'or diserepandies,

the detinitions as prescribed in the Red Herring Prospoonts and Prospectus shiall prevail tothe exteatef

anysuchimcensifteancy,
Kindly achn wiedge vour aceeptanca of the instrictions og the copy sttached to this leer,
Forfe} © .

"

——

Namwe:
Dedignation: :
i )

Copy 1o:

XERALK

PIN: 416 515




o piurrepa bt
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SCHEDULE vl
Daw:
To:
Esctow Collection Bank ' _ ;
Denr Sirgr
Re.: Initisl Public Offer of the Equity Sharey of AJC JEWEL MANUFACTURERS LIMITED

(e “Company™ and such issue, the “Is5uev) — Eserow and Sponsor Bank Agrcement dated Juge
10, 2025(the “Eserow nnd Sponsor Bink Agreement™) -

Puisudni to Clause 3.2.3.3.(a) of the Escraw and Sponsor Bank Agresstiein, we hereby instruct you to
teznsferon{e], ¥ {e}, the Strplus Amount from e Escroiw. Account Nemeatd {s] No. [#] o the Refiind
Accomit 28 perthe following:

i»] )
fs] [¢1
fe] {e] [2] : {¢] [e]

Capitalized werms notdefined herela shall have the same midaning as aseribed to them in the Escrow and
Sponsor Bark Agreement and/ of Offer DocumeRs. 1 the event of any. inconsistencies or diserepancies,
the delinitions a5 preseribed in the Red Heming Prospecius and Prospectus shall prevail, to the extent of
zny such inconsistency. ‘

Kindly acknowledge yourdeceprance of thadnstrustions on the. topy attached to this letier,

For [«]

Name:™ :
Desipnation:

Copy to:,

Ker&{A

51




SCHEDULE 1X 4 - AUTHORIZED REPRESENTATIVES
ERS LIMITED _

NAME

FOR AJCIEWEL MANUFSACTUR

Aay.oneof the following ¢

POSHTIO

Mr, Ashral P

‘ Chilenin & Menzgine Iy

Mr. &mbgmcdali

( Whole Time Ditecios

Cherosdramivit
ks -

N
T
—
.
32
S e et .




.

FOR SMART HORIZON CAPITAL ADVISORS PRIVATE LIMITED

L NAME
L nvronddl (he fallowing
Ms. Ankie Pawar ] ' Dirsctor i

;
i
i
i
i

7 \
{ ALAPPEAM DY Y2
¥ERALL
Fii 476 51
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FOR BIGSHARE SERVICES FRIVATE LIMITED
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